
www.guptaclasses.comGUPTA CLASSESGUPTA CLASSES

 

 

Gupta Classes Study Material
 1 

                             Important Vocab for the Editorial 
 
1. respite (noun) – rest, break, interval, intermission, halt. 
2. headline retail inflation or consumer price index (CPI) inflation (noun) 

– it is a measure of the total inflation within an economy, including 
commodities such as food and energy prices. The CPI monitors retail 
prices at a certain level for a particular commodity. The change in the 
price index over a period of time is referred to as CPI-based inflation or 
retail inflation. 

3. core inflation (noun) – it is a measure of the total inflation within an 
economy, excluding commodities such as food and energy prices 
(which change frequently). 

4. price stability (noun) – no (drastic) change in the price of goods and 
services in an economy over a period of time. It implies avoiding both 
prolonged inflation and deflation. 

5. National Statistical Office (NSO) (noun) – The Ministry of Statistics 
and the Department of Programme Implementation has two wings, one 
relating to Statistics and the other Programme Implementation. The 
Statistics Wing called the National Statistical Office (NSO) gives 
considerable importance to coverage and quality aspects of statistics 
released in the country. The statistics released are based on 
administrative sources, surveys and censuses conducted by the Center 
and State Governments and non-official sources and studies. 

6. pall (noun) – something (an event or situation) that is covered with 
something else, especially with darkness or gloom. 

7. gloom (noun) – depression, dejection, unhappiness, sadness. 
8. a pall of gloom (phrase) – an (unpleasant) situation that is covered 

with gloom. 
9. relentless (adjective) – continuing, constant, continuous, non-stop, 

unabating, unceasing. 
10. pandemic (noun) – the worldwide spread of a new disease; The 

illness spreads around the world and typically affects a large number of 
people across a wide area. 

11. provisional (adjective) – temporary, interim, transitional, preliminary. 
12. base effect (noun) – it relates to inflation in the corresponding period 

of the previous year, if the inflation rate was too low in the 
corresponding period of the previous year, even a smaller rise in 
the Price Index will arithmetically give a high rate of inflation now. 

https://www.lexico.com/definition/respite
https://en.oxforddictionaries.com/definition/headline
https://en.oxforddictionaries.com/definition/core
https://www.lexico.com/en/definition/pall
https://www.lexico.com/definition/gloom
https://www.lexico.com/synonym/relentless
https://www.lexico.com/definition/pandemic
https://www.lexico.com/en/definition/provisional


 

 

13. imputed (adjective) – estimated. 
14. index (noun) – an economic data figure reflecting something (e.g. 

price/quantity) compared with a standard or base value; pointer, 
indicator. 

15. jump (verb) – rise, go up, soar, surge. 
16. Index of Industrial Production (IIP) (noun) – a composite 

(combined/complex) indicator that measures the changes in the 
volume of production of a basket of industrial products during a given 
period with respect to the volume of production in a chosen base 
period. 

17. contraction (noun) – In economics, it refers to a decline in national 
output as measured by gross domestic product. 

18. halt (verb) – stop, terminate, end. 
19. lockdown (noun) – an emergency protocol implemented by the 

authorities that prevents people from leaving from a place; An 
extended state of confinement/encirclement/isolation of a person by the 
authority. 

20. substantial (adjective) – considerable, significant, huge. 
21. cooling (noun) – reduction, decrease, lessening, diminishing. 
22. cereal (noun) – food grains (rice, wheat, millet, maize &, etc.). 
23. pulses (noun) – pulses are the term used for edible dry peas, beans, 

lentils, and chickpeas &, etc. 
24. deflationary (adjective) – characterized by or tending to cause 

economic deflation. 
25. dairy (adjective) – relating to the products made from milk. 
26. weight (noun) – value, importance, significance. 
27. slide (verb) – fall, descend, decline. 
28. deflation (noun) – a decrease in the general price level of goods and 

services. 
29. territory (noun) – sphere, arena, domain. 
30. monetary policy (noun) – monetary policy refers to the use of 

monetary instruments under the control of the central bank to regulate 
magnitudes such as interest rates, money supply, and availability of 
credit with a view to achieving the ultimate objective of economic policy 
mentioned in the Reserve Bank of India Act, 1934. 

31. stubbornly (adverb) – persistently, firmly, inflexibly. 
32. stick in (verb) – be fixed, remain fixed. 
33. stretch (noun) – period, time, spell. 
34. decelerate (verb) – slow down, reduce, lessen, slow up. 

https://www.lexico.com/definition/imputed
http://www.oxforddictionaries.com/definition/english/index
https://www.lexico.com/definition/jump
https://www.lexico.com/en/definition/contraction
https://www.lexico.com/definition/halt
https://www.lexico.com/en/definition/lockdown
https://www.lexico.com/definition/substantial
https://www.lexico.com/definition/cooling
http://www.oxforddictionaries.com/definition/english/cereal?q=Cereal
https://www.lexico.com/en/definition/pulse
https://en.oxforddictionaries.com/definition/deflationary
https://www.lexico.com/en/definition/dairy
https://www.lexico.com/definition/weight
https://www.lexico.com/en/definition/slide
https://en.oxforddictionaries.com/definition/deflation
https://www.lexico.com/synonyms/territory
https://www.lexico.com/en/definition/stubbornly
https://www.lexico.com/definition/stick
https://www.lexico.com/definition/stretch
https://en.oxforddictionaries.com/definition/decelerate
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35. beverage (noun) – a drink, such as tea, coffee, liquor, beer, milk, juice, 
or soft drinks, usually excluding water. 

36. basis point (BPS) (noun) – a unit of measure used in finance to 
describe the percentage change in the value or rate of a financial 
instrument. One basis point is equivalent to 0.01% (1/100th of a 
percent). Used for measuring change in interest rate/yield. 

37. consumer price index (CPI) (noun) – it is defined as the change in the 
prices of a basket of goods and services that are typically purchased 
by specific groups of households. To put it simply, it tracks the prices of 
goods and services purchased by consumers. 

38. point to (verb) – indicate, suggest, denote. 
39. persistent (adjective) – continuous, constant, unending, unrelenting, 

unceasing. 
40. potentially (adverb) – likely, possibly, probably. 
41. fan (verb) – cause, trigger, intensify, increase. 
42. inflation (noun) – simply meaning “cost of living”; increase of price 

level of goods & services and vice versa decrease of currency value. 
43. socio-economic (adjective) – relating to the interaction of social 

(position, rank, or importance) and economic (income, pay, and wealth) 
aspects. 

44. crippling (adjective) – weakening, damaging, impairing, destroying, 
spoiling, paralyzing. 

45. resort to (verb) – use, utilize, turn to, have recourse to. 
46. gauge (verb) – judge, assess, evaluate, appraise, analyse. 
47. quicken (verb) – speed up, accelerate, step up, hasten. 
48. accelerate (verb) – increase, rise, advance. 
49. freeze (noun) – fix, suspension, hold. 
50. pump price (noun) – the retail selling price of petrol/diesel (to the 

public). 
51. firm (verb) – rise slightly to reach a secured level. 
52. resume (verb) – restart, start again, return to. 
53. trajectory (noun) – track/course, route, path, direction, approach. 
54. prospect (noun) – possibility, chance, probability, likelihood. 
55. haulage cost (noun) – cost/charge for the business of transporting 

goods by road or rail. 
56. farm gate (noun) – a place (i.e. farm) from where a cultivated product 

in agriculture can be purchased directly. 
57. in the short term (phrase) – in the near future. 
58. add to the mix (phrase) – to add another idea to an ongoing 

discussion. 

https://www.lexico.com/definition/beverage
https://www.lexico.com/en/definition/basis_point
https://en.oxforddictionaries.com/definition/consumer_price_index
https://www.lexico.com/definition/point
https://www.lexico.com/definition/persistent
https://www.lexico.com/definition/potentially
https://www.lexico.com/definition/fan
http://www.oxforddictionaries.com/definition/english/multiplier-effect?q=multiplier+effect
https://www.lexico.com/definition/socio-economic
https://www.lexico.com/en/definition/cripple
https://www.lexico.com/en/definition/resort
https://www.lexico.com/en/definition/gauge
https://www.lexico.com/definition/quicken
https://en.oxforddictionaries.com/definition/accelerate
https://www.lexico.com/definition/freeze
https://www.lexico.com/definition/firm
https://en.oxforddictionaries.com/definition/resume
http://www.oxforddictionaries.com/definition/english/trajectory?q=Trajectory
https://en.oxforddictionaries.com/definition/prospect
https://www.lexico.com/en/definition/haulage
https://www.lexico.com/definition/farm_gate
https://www.lexico.com/en/definition/in_the_short_term


 

 

59. outlook (noun) – prospects, expectations, expectancy, hopes, likely 
improvement. 

60. cloudy (adjective) – indefinite, uncertain, unclear. 
61. aid (verb) – facilitate, help, assist. 
62. in no small measure (phrase) – To a very great degree/extent/level. 
63. crater (verb) – collapse, fall/drop suddenly. 
64. fiscal (year) (noun) – financial year. 
65. IHS Markit (noun) – it is a global leader in information, analytics and 

solutions for the major industries and markets that drive economies 
worldwide. It partners with clients in business, finance and government 
to help them see the big picture with unrivaled insights that lead to well-
informed, confident decisions. 

66. Purchasing Managers’ Index (PMI) (noun) – Purchasing Managers 
Index (PMI) is a monthly business survey data provided by IHS Markit. 
The monthly data are derived from surveys of senior executives at 
private sector companies. PMI data is used for accurate and timely 
insight into the health of a particular economy. The PMI data are used 
by financial and corporate professionals to better understand where 
economies and markets are headed, and to uncover opportunities. 

67. pandemic-triggered (adjective) – caused by the pandemic. 
68. shutdown (noun) – closure of a (complete) system; closing down, 

winding up. 
69. vigilant (adjective) – watchful, careful, alert. 
70. bolster (verb) – strengthen, support, reinforce/buttress. 
71. need of the hour (phrase) – some (urgent) need/requirement/demand 

at a particular point of time. 

 

 

 

Temporary respite: On latest retail inflation and industrial 

output data 
                                                        MAY 14, 2021 00:02 IST 

Price stability must be maintained even as steps to boost 
demand are taken 

The latest retail inflation and industrial output data from the National 

Statistical Office (NSO) offer some relief from the pall of gloom cast by the 

https://www.lexico.com/definition/outlook
https://en.oxforddictionaries.com/definition/cloudy
https://www.lexico.com/definition/aid
https://www.lexico.com/definition/in_no_small_measure
https://en.oxforddictionaries.com/definition/crater
https://www.lexico.com/en/definition/fiscal
https://en.oxforddictionaries.com/definition/shutdown
https://www.lexico.com/definition/vigilant
https://en.oxforddictionaries.com/definition/bolster
https://www.thehindu.com/business/Economy/inflation-eases-to-429-base-lifts-iip/article34545529.ece
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relentless second wave of the COVID-19 pandemic. Provisional headline 

inflation slowed to a three-month low of 4.29% in April, helped by softer 

food prices and a statistical base effect. The rate using an imputed index for 

the year-earlier period was 7.22%. A separate NSO release showed March 

industrial output jumped by 22.4%, benefiting again from the fact that 

the Index of Industrial Production (IIP) had posted an 18.7% contraction 

in March 2020, when the economy was halted by the start of a nationwide 

lockdown. A closer look at the inflation data reveals a substantial cooling in 

the prices of cereals, milk and milk products, vegetables, and pulses and 

products. While both cereals and vegetables saw a deflationary trend widen 

to -2.96% and -14.2%, respectively, dairy products, which have the second-

largest weight in the food and beverages category, also slid into deflation 

territory at -0.13%. And price gains in pulses, which had been bothering 

monetary policy makers by having been stubbornly stuck in the double 

digits over an 18-month stretch, decelerated into single digits to reach a 20-

month low of 7.51%. The combined impact slowed inflation across the food 

and beverages group by more than 250 basis points to 2.66%. 

Still, the same Consumer Price Index data also point to persistent price 

pressures that could potentially fan faster inflation in the coming months, 

especially at a time when the socio-economic burden of the crippling 

pandemic and the impact of the lockdown that several States are resorting to 

is yet to be fully gauged. Price gains in meat and fish quickened to 16.7% 

and was little changed at 10.6% in the case of eggs, while inflation in oils 

and fats accelerated almost 100 basis points to 25.9%. Transport and 

communication also remained in the double-digit range at 11.04%, despite 

benefiting from the virtual freeze in the pump prices of petroleum products 

that coincided with last month’s Assembly elections. Now, with global 

crude oil starting to firm again and local petrol and diesel prices resuming 

their upward trajectory, the prospect of haulage costs — for transporting 

goods from factory and farm gates — rising in the near term is very real. 

Add to the mix rising international commodity prices and the outlook for 

inflation gets even more cloudy. Industrial production numbers may also 

provide cheer only for a limited period, aided in no small measure by output 

having cratered in the first few months of the last fiscal. IHS Markit’s PMI 

survey for April showed new orders and output having slowed to eight-

month lows, and with the pandemic-triggered factory shutdowns threatening 

supply disruptions, industrial production and inflation face challenges. 

https://www.thehindu.com/business/Industry/iip-contracts-36-in-february-retail-inflation-rises-to-552-in-march/article34303011.ece
https://www.thehindu.com/business/Industry/iip-contracts-36-in-february-retail-inflation-rises-to-552-in-march/article34303011.ece
https://www.thehindu.com/business/Industry/iip-contracts-36-in-february-retail-inflation-rises-to-552-in-march/article34303011.ece
https://www.thehindu.com/business/Economy/inflation-eases-to-429-base-lifts-iip/article34545529.ece
https://www.thehindu.com/business/Economy/inflation-quickens-as-jan-iip-contracts/article34055539.ece


 

 

Policymakers must stay vigilant to ensure price stability even as measures to 

bolster demand are the need of the hour. 

 


