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PCI Security Standards Council appoints Nitin

Bhatnagar as India head PCI Security Standards Council
(PCI SSC) has appointed Nitin Bhatnagar as Associate
Director, India, to lead its India outreach efforts to promote
PCI Security Standards.

Key Points:
i. Nitin Bhatnagar will be responsible for creating

awareness and adoption of the PCI Security
Standards for payment card security in India.

ii. He will work with merchants, acquirers, financial
institutions, security practitioners, law
enforcement and other stakeholders in the Indian
payment Eco-system to promote PCI standards.

iii. Earlier, Nitin Bhatnagar was AVP of India
payment security firm SISA Information Security.

iv. PCI SSC is a set of security standards for
companies that accept, process, store or transmit
credit card information to maintain a secure
environment.

About PCI Security Standards Council (PCI
SSC):
 Type – a global standards body for the payment card

industry
 Executive Director – Lance Johnson

RBI clears re-appointment of Aditya Puri as HDFC
Bank MD & CEO

On 29th October 2018, HDFC Bank announced that,
the Reserve Bank of India (RBI) has approved
re-appointment of Aditya Puri as managing director and
CEO of the bank for another 2 years.

Key Points:
i. RBI has approved the re-appointment of Aditya

Puri, as MD & CEO of HDFC Bank from November
1, 2018 to October 26, 2020 i.e. until he attains 70
years of age.

ii. Shareholders had approved his appointment in
2015 for a period of 5 years subject to RBI
approval.

iii. Aditya Puri joined HDFC Bank in 1994. He is the
longest-serving head of any private bank in India.

About HDFC Bank:
 Headquarters – Mumbai
 Tag line – We understand your world
NIIF acquired IDFC Infrastructure Finance

On October 31, 2018, The National Investment and
Infrastructure Fund (NIIF) has acquired IDFC
Infrastructure Finance (IDFC-IFL).

i. The acquisition is awaiting approval from
authorities including from the Reserve Bank of
India.

ii. For the acquisition, IDFC Ltd, IDFC Financial
Holding Company Ltd (IDFC FHCL) and IDFC
Infrastructure Finance Ltd (IDFC IFL) and NIIF
II have entered into a MOU.

iii. The acquisition will allow NIIF to play a
meaningful role in the private debt space in Indian
Infrastructure.

About NIIF:
National Investment and Infrastructure Fund is an

investor-owned fund manager, of the Government of India
in collaboration with leading global and domestic
institutional investors.
 Headquarters: Mumbai.
 MD & CEO: Sujoy Bose.

$950 million deal between India and Russia for
Russian frigates

On October 31, 2018, India and Russia inked a $950
-million deal for inducting two new warships equipped with
Brahmos missiles in the India Navy.

i. The two frigates of the Project 11356 class will be
bought directly from Russia and 2 more will be
built in an Indian Shipyard.

ii. The two ships to be brought from Russia are
expected to be delivered by 2022 and have been
designed to work with Ukraine-made gas turbines.

iii. These are under a ‘2+2’ scheme which was under
the works since 2015.

iv. The gas turbines will be built at a local yard and
the state-owned Goa Shipyard has been nominated
for building the 2 more frigates.

Russia:
 Capital: Moscow.
 Currency: Russian ruble.

MOD signed contract with GRSE Kolkata for
supply of four survey vessels for Indian Navy

On October 30, 2018, Ministry of Defence awarded
contract for design, construction and supply of four Survey
Vessels for Indian Navy to Garden Reach Shipbuilders &
Engineers (GRSE) Limited, Kolkata.

i. The order value for these four vessels is Rs.
2435.15 crore.

ii. The first ship is to be delivered within 36 months
and remaining within an interval of six months for
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each vessel. The project completion time is 54
months from date of signing the contract.

iii. With this prestigious contract, GRSE’s Order Book
as on date stands at Rs. 22,604 crore. The GRSE is
currently handling a major project to make three
Stealth Frigates for Indian Navy under P17A
Project.

MHA approved Rs.194.44 crore Safe City Project
for Lucknow under Nirbhaya Fund

On November 1, 2018, the Ministry of Home Affairs
(MHA) has approved a Safe City project for Lucknow at a
total cost of Rs.194.44 crore.

i. The project would be implemented as a Centrally
Sponsored Scheme with Centre and State sharing
the funding in 60:40 ratio, under the Nirbhaya
Fund Scheme.

ii. This is a part of MHA’s plans to implement Safe
City projects in 8 selected cities, under Nirbhaya
Fund. These cities are: Mumbai, Delhi, Kolkata,
Chennai, Bengaluru, Hyderabad, Ahmedabad and
Lucknow.

iii. The projects are to be implemented in consultation
with Ministry of Women and Child Development,
Ministry of Urban Development, Ministry of
Electronic and Information Technology, respective
Municipal & Police Commissioners of the cities
and civil society organizations.

iv. For Lucknow, The Safe city proposal will be
implemented by Uttar Pradesh Police.

About The Safe City Project:
i. Features of the project include the following:
• Setting up an Integrated Smart Control Room;
• Setting up Pink Out-posts (exclusively administered

by Women police) for facilitating ease of filing complaint by
women;

• Pink Patrols of Women police;
• Setting up Women Help Desks in all Police Stations

with Counsellors;
• Augmentation of existing Asha Jyoti Kendra;
• Implementing Safety measures in buses, including

Cameras;
• Improving Street Lighting in identified Hot Spot

areas;
• Setting up Pink Toilets;
• Integration of Women power-help line with single

Emergency number ‘112’
• Gender sensitization awareness campaigns.
Uttar Pradesh:

 Chief Minister: Yogi Adityanath.
 Governor: Ram Naik.
 National Parks: Dudhwa National Park, Philibit Tiger

Reserve , Sandi Bird Sanctuary.
 Uttar Pradesh has 23 wildlife sanctuaries across 27

districts covering over 5,000 sq km.

Fitch rates IDBI Bank’s Long-Term IDR At BB+,
VR at ccc

On November 1, 2018, Fitch ratings affirmed IDBI
Bank’s long-term issuer default rating (IDR) at ‘BB+’ and
its viability rating (VR) at ‘ccc’.

i. The IDR ratings reflects expectation of a moderate
probability of extraordinary state support given
the bank’s market position, systemic importance
and linkages to the state.

ii. The agency also expects the bank’s core capital
buffers to improve by FY19. iii. It also removed the
lender’s VR from ‘rating watch evolving’.

iv. This reflects better visibility of IDBI Bank from its
stake sale to LIC.

v. In August 2018, IDBI received Rs 2,100 crore as
part of the stake sale and intents to receive
another Rs 20,000 crore of fresh equity by March
2019.

Background:
i. The government is diluting its 79 per cent stake in

IDBI Bank to below 51 per cent, while LIC plans to
raise its shareholding in IDBI Bank to 51 per cent
from 14.9 per cent.

ii. The bank’s non-performing loan (NPL) ratio stood
at 31 per cent in June.

Fitch:
 Headquarters: New York City, US.
 CEO: Paul Taylor.
IDBI Bank:
 Headquarters: Mumbai.
 Founded: 1964.
 MD & CEO: Mr. Rakesh Sharma.

India jumps 23 places to 77th in ease of doing
business ranking: World Bank

On October 31, 2018, according to the World Bank
Group’s Doing Business 2019 report, India has shot up by
23 spots to reach the 77th position among 190 nations in
World Bank’s Ease of Doing Business ranking.

i. India is now recognized as among top ten improves
for the 2nd consecutive year and has ranked first
among South Asian countries compared to 6th
rank in 2014.

ii. In 2017, India progressed 30 positions to reach the
top 100.

iii. From 2014 to 2018, India moved from the 142nd
place in the index to the 77th spot.

iv. According to the report, India has improved on six
of the 10 parameters on starting and doing
business in a country. This include: ease of starting
a business, construction permits, getting
electricity, getting credit, paying taxes, trade
across borders, enforcing contracts and resolving
insolvency.
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v. It also improved its doing business score to 67.23,
from last year’s 60.76.

vi. India and neighbouring China are among the top
10 improvers this year.In the last two years the
India has climbed 53 notches, a performance
matched in the past only by Bhutan.

About other countries:
i. New Zealand topped the charts followed by

Singapore, Denmark, Hong Kong, China and
Republic of Korea as top 5.

ii. China has moved up from its previous rank of 78 to
46th place.

iii. Among the neighbours, Pakistan is ranked 136, Sri
Lanka is at 100th rank, Nepal at 110, Bangladesh
at 176th and Bhutan at 81st.

iv. Among the other BRICS nations, Brazil at 109th ,
Russia stands at 31, South Africa at 82nd. For
further information:

World Bank:
 Membership: 189 countries.
 Headquarters: Washington D.C., USA.
 Secretary-General: Jim Yong Kim.
 CEO: Kristalina Georgieva.

Policybazaar.com partnered with Accrivis to
enable data integration using blockchain

On October 31, 2018, Policybazaar.com partnered
with Accrivis Network Pvt. Ltd., a data integration
platform provider, to implement blockchain solutions for
secure purchase of insurance.

i. It would simplify the process of selling and buying
insurance in a secured manner and will also help
address consumer queries and complaints in a
time-bound manner.

ii. The technology will make the data indisputable
and time-stamped for reliability, which will result
in highly secure, more efficient and transparent
exchange of information using a single network.

iii. The tie-up will enable Policybazaar.com to explore
multiple use-cases of blockchain technology.

Kirloskar group got RBI licence to open Rs. 1000
crore NBFC Kirloskar Capital

On November 1, 2018, Reserve Bank of India gave
licence to the Kirloskar group to launch a non-banking
finance company (NBFC) named Kirloskar Capital.

i. Kirloskar group would invest Rs 1,000 crore over
the next three years in the proposed NBFC , which
will be a fully-owned subsidiary of Kirloskar Oil
Engines.

ii. The NBFC would focus on providing growth capital
to industry with an initial focus on small and
medium enterprises (SMEs).

iii. It will be headed by industry veteran Vimal
Bhandari as CEO.

iv. Prior to joining Kirloskar Capital, Bhandari was
the chief executive of Indostar Capital.

Kirloskar group:
 Chairman: Atul Kirloskar.
 Headquarters: Pune.

Atul Goel takes over as MD, CEO of UCO Bank
On 2nd November 2018, Atul Kumar Goel took charge

as Managing Director and CEO of UCO Bank.
Key Points:
i. Earlier, Atul Kumar Goel was executive director of

Union Bank of India. He has replaced R K Takkar
who completed his three-year term on November 1,
2018.

ii. He started his carrier as Chartered Accountant in
Allahabad Bank in 1992. He has worked in various
segments like corporate credit, foreign exchange
and treasury.

About UCO Bank:
 Tag line – Honors Your Trust
 Headquarters – Kolkata

G.N. Bajpai resigns as Director of Infrastructure
Leasing & Financial Services (IL&FS)

GN Bajpai resigned as Director of Infrastructure
Leasing & Financial Services (IL&FS), with effect from
October 30, 2018.
Key Points:

i. GN Bajpai resigned from the board of IL&FS citing
personal reasons. He is a former chairman of
Securities and Exchange Board of India (SEBI).

ii. He was one of the 7 directors appointed on the
IL&FS board by the government, following
National Company Law Tribunal (NCLT) order,
recently.

iii. Following his resignation, the members remaining
on IL&FS board are:

• Banker Uday Kotak, chairman
• ICICI Bank executive chairman GC Chaturvedi
• IAS officer and the director general of shipping

Malini Shankar
• Mahindra group’s Vineet Nayyar
• Auditor Nandkishore
• CS Rajan, a former chief secretary of Rajasthan
About Infrastructure Leasing & Financial

Services Ltd (IL&FS):
 Type – infrastructure development and finance

company
 Headquarters – Mumbai

12 initiatives for Support and Outreach
Initiative for MSME sector launched by PM Modi; Rs
1 crore loan in 59 minutes for MSMEs

On November 2, 2018, at the launching ceremony of
Government’s Support and Outreach Initiative for MSME
at Vigyan Bhawan in New Delhi, PM Narendra Modi
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announced 12 key initiatives for the growth and support of
the MSME sector.

i. The 12 initiatives would help address 5 aspects of
growth for the sector, including access to credit,
access to market, technology upgradation, ease of
doing business, and a sense of security for
employees.

ii. The 12 initiatives are as follows:
• Launch of the 59 minute loan portal to enable easy

access to credit for MSMEs and grant of loans upto Rs. 1
crore through this portal,

• 2 percent interest subvention for all GST registered
MSMEs, on fresh or incremental loans. This would include
increase in interest rebate from 3 percent to 5 percent for
exporters,

• Companies with a turnover more than Rs. 500 crore,
to be brought on the Trade Receivables e-Discounting
System (TReDS).

• Public sector companies to compulsorily procure 25
percent, instead of 20 percent of their total purchases, from
MSMEs,

• 25 percent procurement mandated from MSMEs, 3
percent must now be reserved for women entrepreneurs,

• All public sector undertakings of the Union
Government must now compulsorily be a part of
Government E-marketplace (GeM),

• 20 technology hubs will be formed across the
country, and 100 spokes in the form of tool rooms will be
established.

• 70 percent cost of establishing pharma company
clusters will be borne by the Union Government,

• Return under 8 labour laws and 10 Union
regulations must now be filed only once a year,

• Establishments to be visited by an Inspector will be
decided through a computerised random allotment.

• Under air pollution and water pollution laws, an
entrepreneur would now receive a merged environmental
clearance and consent. Hewill himself review the work of
MSMEs in 100 districts.

• For minor violations under the Companies Act, the
entrepreneur will no longer have to approach the Courts,
but can correct them through simple procedures.

iii. The implementation of this outreach programme
will be intensively monitored over the next 100
days.

iv. He also proposed a social security for the MSME
sector employees to ensure that they have Jan
Dhan Accounts, provident fund and insurance.

Ministry of MSME:
Union Minister of State (I/C) for MSME: Shri Giriraj

Singh.
Chola MS & IndusInd Bank renewed decade long

Bancassurance partnership for 5 years
On November 3, 2018, Chola MS General Insurance

and IndusInd Bank Ltd renewed their corporate agency
arrangement for a period of five years.

i. This is a part of a decade-long partnership has
garnered around Rs 37 billion and serviced close to
half a million customers during 2017-18.

ii. They will roll out more innovative digital
insurance solutions, especially in claims servicing,
targeting to double its premium over the next five
years.

IPO timeline to be cut to 3 days from 6 days: SEBI
On November 1, 2018, the Securities & Exchange

Board of India (SEBI) cut listing time for an IPO to 3 days
from 6 at present.

i. This will be done in a phased manner with the 1st
phase starting from January 1, 2019.

ii. For the implementation, Unified Payments
Interface was launched as an alternative payment
option for retail investors, buying shares in a
public issue.

iii. After 3 months i.e., from April 1, 2019, in the 2nd
phase the physical submission mechanism of bid
forms would be discontinued.

iv. For the implementation of this procedure, it
introduced the use of UPI as a payment
mechanism with Application Supported by Block
Amount (ASBA) for applications in public issues by
retail investors through intermediaries.

v. The 2nd phase having T+6 days will continue for
another 3 months or floating of 5 main board public
issues whichever is later.

vi. This means in Phase II, such entities shall aim to
expeditiously complete the process of listing of
shares and commencement of trading, in any case,
not later than T+6.

Securities and Exchange Board of India (SEBI):
 Chairman: Ajay Tyagi.
 Headquarters: Mumbai.
About IPO:

Initial public offering (IPO) or stock market launch is
a type of public offering in which shares of a company are
sold to institutional investors and usually also retail
(individual) investors.
RBL Bank appointed Vikas Muttoo as CEO of its
subsidiary Swadhaar Finserve

On November 1, 2018, RBL Bank announced
appointment of Vikas Muttoo as CEO of Swadhaar
Finserve.

i. Prior to this, Muttoo was the chief business officer
of microlender Bharat Financial.

ii. Swadhaar Finserve Private Limited,
wholly-owned subsidiary of the RBL Bank.

Ratnakar Bank Limiter (RBL Bank):
 Headquarters: Mumbai
 MD & CEO: Vishwavir Ahuja.
 Founded : August 1943.
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Banks allowed to invest in NBFC bonds to support
raising money: RBI

On November 4, 2018, RBI allowed banks to support
bonds sold by non-banking finance/housing companies.

i. According to the permit, it allowed banks to
provide partial credit enhancement (PCE) to bonds
issued by the systemically important
non-deposittaking non-banking financial
companies (NBFC-ND-SIs) registered with the
Reserve Bank of India and Housing Finance
Companies (HFCs)registered with National
Housing Bank.

ii. This shall be done by maintaining the exposure
limit of the bank within the aggregate PCE
exposure limit of 20 percent.

iii. Additionally, the exposure of a bank should be
restricted to 1 percent of its capital funds or net
worth for a single borrower.

iv. This move will help for affordable housing finance
and lower rated retail NBFCs by easing
fund-raising by the NBFCs from the debt market.
This will also remove the fear of defaults.

v. The bonds by the NBFCs shall have maturities not
less than 3 years.

vi. The bank-backed-proceeds from the bonds should
only be utilized for refinancing the existing debt of
NBFCs or HFCs.

Background:
Commercial paper worth Rs 1 lakh crore will mature

in November 2018 as shown by an estimate by a mutual
fund house.
RBI:
 Founded: 1st April 1935.
 Headquarters: Mumbai.
 24th Governor: Dr. Urjit Patel.
India & Sharjah to boost economic ties:
‘Sharjah-India Business Roundtable’

On November 5, 2018, India and Sharjah decided to
boost economic ties at The ‘Sharjah-India Business
Roundtable’, that was held in Sharjah, UAE.

i. It was organized by Sharjah FDI Office, Invest in
Sharjah.

ii. It was held on the sidelines of the Indian-UAE
Partnership Summit that was held in October
30-31, 2018 in Dubai.

iii. The conference focused on addressing the
investment opportunities spanning across
emerging sectors such as technology, artificial
intelligence (AI) and renewable energy, in a bid to
expand the number of businesses in Sharjah.

iv. Sudesh K. Aggarwal, chairman of the Indian
Business and Professional Council in Sharjah
senior representatives from the Business Leaders

Forum, and more than 100 Indian investors
participated in the roundtable.

Background:
Sharjah is one the key drivers for Indian outbound

investment into the Gulf region, valued at more than USD
137 billion and a primary non-oil trade partner.
United Arab Emirates (UAE):
 Capital: Abu Dhabi.
 Currency: UAE dirham.
HSBC-ING completed industry’s first blockchain-
based transaction for Reliance Industries

On November 5, 2018, HSBC India and ING Bank
Brussels finished executing a blockchain enabled, live
trade finance transaction jointly with Reliance Industries
and Tricon Energy.

i. The letter of credit (LC) was issued by ING Bank
on behalf of the importer Tricon Energy (USA)
with HSBC India acting as the advisory bank for
RIL.

ii. The end-to-end transaction was executed on R3’s
Corda blockchain platform which is a single shared
application which brings all the parties in one
single platform.

iii. It is an industry first Blockchain platform that is
integrated with Bolero’s electronic Bill of Lading
(eBL) platform to issue and manage an electronic
Bill of Lading.

iv. This would reduce the timelines involved in
exchange of export documentation from the extant
7 to 10 days to less than a day.

v. It also enhances transparency, security and
synergy across all the parties and stakeholders
involved.

vi. This would act as an alternative to conventional
exchanges for paper-based documentation.

HSBC:
 Group Chairman: Mark E Tucker.
 Full Form: Hongkong and Shanghai Banking

Corporation.
 CEO: John Flint.
 Headquarters: London, UK
ICICI Bank launched co-branded credit card with
Amazon pay

On October 30, 2018, ICICI Bank announced
partnership with ‘Amazon Pay’ to launch a co-branded
credit card, ‘Amazon Pay ICICI Bank Credit Card’.

i. This co-branded card is available on Visa platform.
ii. This move is expected to help significantly expand

the credit card customer base for the bank.
iii. This will make online shopping more affordable

and provide the best value to Amazon Pay
customers.

iv. The features of the card are:

WWW.Guptaclasses.com All the Best by : Alok Gupta Sir & Ritu Gupta Mam

5



• Would enable Amazon Prime members earn 5 per
cent reward points on shopping on Amazon.in.

• Other customers to get 3 per cent reward points.
• Additional 2 per cent reward points on spends at

Amazon Pay partner merchants across categories such as
food delivery, utility payments, movie ticketing etc.

• The reward points are equivalent to same number of
rupees.

• Also, they are uncapped, non-expiring and can be
redeemed for millions of products on Amazon.in.

For Further information:
ICICI Bank:

 Headquarters: Mumbai.
 MD & CEO: Mr. Sandeep Bakshi.
 Chairman: Mr. Girish Chandra Chaturvedi.
 Tagline: Hum Hain Na!

No anti-dumping duty on PTFE resin from
India, China: USITC

On November 5, 2018, the US International Trade
Commission (USITC) ruled against anti-dumping duty on
the imports of a synthetic fluoropolymer, a key ingredient
in non-stick coating for pans and other cookware, from
India and China.

i. PTFE has a variety of end-use applications
including gaskets, seals, linings, packing
materials, tubing, pipe liners, and pipe coatings
due to its chemical inertness, heat resistance,
electrical insulation properties and functionality
over a wide temperature range (-40C to 260C).

Background:
PTFE imports from India would have been subject to

an anti-dumping duty of 22.78 per cent if not for this ruling.
US International Trade Commission (USITC):
 Headquarters: Washington D.C.
Digital Public Credit Registry (PCR) to be set up by
RBI to capture details of all borrowers

On November 7, 2018, the Reserve Bank initiated
steps to set up a wide-based digital Public Credit Registry
(PCR).
Objective:

To capture details of all borrowers, wilful defaulters
and also the pending legal suits.
Key Points:

i. This will enable the banks and financial
institutions to get 360 degree profile of existing
and prospective borrowers on a real-time basis.

ii. For developing the registry the RBI has invited
expression of interest (EOI) from companies with a
turnover of over Rs 100 crore in the last three
years.

iii. As per the EOI, the PCR will be a digital registry of
authenticated granular credit information and will
work as a financial information infrastructure
providing access to various stakeholders.

Functioning of PCR:
i. It will have reports for all material events for each

loan, without any threshold in the loan amount or
type of borrower.

ii. RBI mandated all its regulated entities to submit
credit information individually to all four CICs
which will integrate credit information from all the
sources like:

• Ministry of Corporate Affairs,
• Sebi,
• GSTN,
• CERSAI,
• Utility billers,
• Central Fraud Registry and
• Wilful Defaulter/Caution/Suit Filed Lists.

Background:
Setting up of the PCR assumes significance amidst

rising bad loans in the financial system. The
non-performing assets in the banking system is about Rs
10 lakh crore.
RBI:
 Founded: 1st April 1935.
 Headquarters: Mumbai.
 24th Governor: Dr. Urjit Patel.
Nation’s largest container port JNPT planned to
host edible oil refinery

On November 6, 2018, the nation’s largest container
port JNPT in Navi Mumbai released it’s plan to host an
edible oil refinery.

i. This would maximize revenue and ensure captive
cargo.

ii. The raw material for the refinery will be imported
from abroad and a considerable part of the finished
products will be sent out through the sea.

iii. For the refinery project, a 6 acre plot has already
been identified.

iv. Additionally, the port would also invest Rs 310
crore for extending the liquid cargo tank farm
which would incre-ase its capacity to 4.5 mtpa.

JNPT:
 Chairman of JNPT: Neeraj Bansal.
 Headquarters: Navi Mumbai.
 Full Form: Jawaharlal Nehru Port Trust (JNPT).
Rs. 113.36 crore released for redevelopment of 6
border states under Border Area Development
Programme: MHA

On November 7, 2018, the Home Ministry released Rs.
113.36 crore to 6 border states under the Border Area
Development Programme (BADP).
Objective:

To ameliorate the problems of people living in these
isolated locations.
Key Points:
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i. The 6 states where the amount was released were:
Assam, Nagaland, Sikkim, Gujarat, Rajasthan
and Uttarakhand.

ii. With this release the total amount released so far
during this fiscal to the States having
International Border is Rs. 637.98 crore.

iii. Earlier, in September 2018, the centre released
Rs.399.24 crore for 10 states along the
international borders under this programme.The
amount released in 2017-18 was Rs. 1,100-crore.

About BADP:
The BADP covers 111 border districts in 17 states to

meet special development needs of border population with
a focus on the people living within 50 kilometres of the
International Border. As many as 61 model villages are
being developed under the BADP to improve the quality of
life for people living near border areas.
Ministry of Home Affairs:
 Union Minister: Shri. Rajnath Singh.
 Minister of State: Shri. Kiren Rijiju, Shri. Hansraj

Gangaram Ahir.
HDFC Bank hiked deposit rates; Bank of Baroda
raised lending rate

On November 7, 2018, HDFC Bank raised interest
rates on deposits by up to 0.5 per cent for various tenors.

Similarly, Bank of Baroda hiked lending rates by 0.1
per cent.

i. HDFC Bank will further bring about changes in
interest rate on deposits below Rs 1 crore for
various tenors.

ii. Bank of Baroda announced that the 1-year MCLR
is applicable irrespective of the total home loan
amount and is available for a tenure of up to
30years.

iii. Following shows the changed interest rates for
various tenors for the 2 banks :

HDFC

Tenors Changed Interest rate in percent

FD for 1 year 7.3

FD for 3-5 years 7.25

FD for 5-8 6.5

FD for 8-10 6.5

BANK OF BARODA (MCLR rates)

Overnight 8.15

1 month 8.20

3 months 8.30

6 months 8.50

1 year 8.65

HDFC:
 Headquarters: Mumbai.

 MD: Aditya Puri. ?
 Tagline: We Understand your world.
 Founded: August 1994.
Bank Of Baroda:
 Headquarters: Vadodara, Gujarat.
 MD & CEO: P.S. Jayakumar.
 Tagline: India’s International Bank.
World Bank, Centre and Andhra govt signed an MOU
to $172 million loan to make farming viable in
Andhra Pradesh

On November 7, 2018, the Central and Andhra
Pradesh governments and the World Bank have signed the
loan agreement for $172.20 million.
Objective:

To enhance agricultural productivity, profitability,
and climate resilience of poor and marginalised farmers in
Andhra Pradesh.
Key Points:

i. The agreement for the project was signed by:
• Sameer Kumar Khare, Additional Secretary,

Department of Economic Affairs, Ministry of Finance,
• P S Raghavaiah, State Project Director, APIIATP on

behalf of the Government of Andhra Pradeshand
• Junaid Ahmad, Country Director, World Bank

India.
ii. The $172.20 million loan from the International

Bank for Reconstruction and Development (IBRD),
has a 6-year grace period, and a maturity of24
years.

iii. This will benefit the Andhra Pradesh Integrated
Irrigation and Agriculture Transformation Project
(APIIATP) and over 200,000 families of poor and
marginalised farmers.

iv. Features of the project are:
To work with 1000 Small-Scale Community-Based

Irrigation (SSCBI) systems spread over an area of 90,000
hectares (ha), covering over 1000 villages across 12 most
climate vulnerable districts of Andhra Pradesh.

v. The project will improve the capacity of Farmer
Producers Organizations to operate as
sustainable, market-oriented, agri-enterprises.

Andhra Pradesh:
 Chief Minister: N Chandrababu Naidu.
 Governor: E.S.L Narasimhan.
 Capital: Amravati.
 Parks: Sri Venkateswara National Park, Rajiv Gandhi

National Park, Papikonda National Park.
World Bank:
 Membership: 189 countries.
 Headquarters: Washington D.C., USA.
 Secretary-General: Jim Yong Kim.
 CEO: Kristalina Georgieva.
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India pledged contribution of $13.36 mn for UN
agencies, development activities

On November 7, 2018, 1st Secretary in India’s
Permanent Mission to the UN, Mahesh Kumar, on behalf of
India pledged contributions of USD 13.36 million for the
various UN agencies and development activities.

i. This pledge was taken during the 2018 United
Nations Pledging Conference for Development
Activities at the UN Headquarters in New York,
USA.

ii. About 19 countries pledged a total of USD 425.69
million at the Pledging Conference, reflecting an
increase from the 2017 amount of USD 398.98
million.

iii. The break-up of the contribution is as follows:
• USD 4.5 million to the UN Development Programme
• USD 5 million to the UN Relief and Works Agency

for Near East,
• USD 1.92 million to the World Food Programme,
• USD 790,000 to United Nations Children’s Fund,
• USD 500,000 to UN Population Fund,
• USD 150,000 to UN Commission on Human

Settlements Programme,
• USD 100,000 each to UN Voluntary contribution for

Financial and Technical Assistance for the implementation
of Universal Periodic Review,

• USD 100,000 to UN Environment Programme and
• USD 100,000 to UN Office on Drugs and Crime.

Other News:
India is separately processing contribution for

Voluntary Trust Fund on Contemporary Forms of Slavery,
Voluntary Trust Fund for Victims of Torture and UN
Volunteers.
United Nations:
 Headquarters: New York, USA.
 Secretary-General: Antonio Guterres.
 Member states: 193.
Meghalaya announced Rs 378cr investment in Aqua
Mission 2.0 starting April 2019

On November 8, 2018, Meghalaya government
announced Rs 378 crore investment in the second phase of
Aqua Mission.

i. It is the state’s flagship aquaculture mission aimed
at cutting down fish imports into the hill state.

ii. The 2nd edition was announced by Fisheries
Minister Comingone Ymbon at the 5th state aqua
festival held here at the U Soso Tham auditorium.

About Aqua Mission 2.0:
i. Mission 2.0 aims at addressing the 15,000 MT

shortfall of fish production in the state within the
next 5 years beginning April 2019.

ii. The government would also bring 1,500 ha of water
areas into fisheries production facilities.

iii. Under the mission, willing partners will need to
contribute only 15 per cent while another 25 per
cent will be credit linkages and the rest 60 per cent
government assistance.

iv. The total investment will be Rs 378 crore which
will be drawn from the Centre and external aids
besides the state plan.

Other News:
The Centre already sanctioned Rs 51 crore under the

Blue Revolution Scheme and about Rs 20 crore has been
released.
Background:

i. The Meghalaya State Aqua Mission 1.0 has also
increased production of fries from 0.9 million in
2012 to 9.69 million in 2017 to meet market
demand.

ii. Under Mission 1.0, the government invested Rs
157 crore, of which Rs 111 crore was a subsidy
component and Rs 46 crore loan component.

Meghalaya:
 Chief Minister: Conrad Sangma.
 Governor: Tathagata Roy.
 National Parks: Balpakhram National Park , Nokrek

National Park.
Reserve Bank liberalised norms governing external
commercial borrowings for infrastructure creation

On November 8, 2018, Reserve Bank of India
liberalised the rules governing external commercial
borrowing for infrastructure firms in terms of both tenure
and the hedging requirements.

i. The modified norms states:
• Reduction in minimum tenor for borrowing through

the ECB route, from 5 years to 3 years.
• The average maturity requirement for mandatory

hedging has been reduced to 5 years from earlier 10 years.
ii. These changes will facilitate infra companies to

raise resources overseas.
iii. The ECBs with minimum average maturity period

of 3 to 5 years in the infrastructure space will have
to meet 100% mandatory hedging requirement.

Background:
The move comes amid concerns surrounding the

availability of funds following a liquidity squeeze and the
difficulties being faced by non-bank lenders, especially
those facing asset liability issues due to heavy reliance on
short-term funding for long-term assets.
Reserve Bank of India plans on setting up payments
ombudsman

On November 8, 2018, Reserve Bank of India
announced it’s plan to establish an ombudsman for digital
payments by March 2019.

i. It would address increasing number of complaints
currently being handled by the banking
ombudsman.

WWW.Guptaclasses.com All the Best by : Alok Gupta Sir & Ritu Gupta Mam

8



ii. Earlier it issued instructions to mobile wallet
issuers and non-banking payments entities to
establish a publicly disclosed customer grievance
redressal framework.

Paytm tied up with 2 govt depts in Karnataka for
better payment experience

On November 8, 2018, Paytm partnered with two
government departments in Karnataka for seamless
payment experience.

i. The 2 departments of Karnataka government are:
¨ The Directorate of Electronic Delivery of Citizen
Services (EDCS) and
¨ DPAR (Department of Personnel and
Administrative Service).

ii. Further, Paytm extended a cashback of 10 per cent
for upto a maximum of Rs 20 per user on a
minimum transaction amount of Rs 200 for
payments.

iii. Additionally, the EDCS and DPAR (e-governance)
had set up Bengaluru One centres in Bengaluru
and Karnataka One centres in 17 cities of the
State.

India’s economic growth to slow to 7.3% in 2019:
Moody’s

On November 8, 2018, Moody’s Investor Service in its
report titled ‘Global Macro Outlook 2019-20' stated that
Indian economy will slow down to 7.3% in 2019.
Highlights:

i. Indian economy will expand 7.4 per cent in 2018,
but the growth will slow down to 7.3 per cent in the
next fiscal.

ii. The economy grew 7.9 per cent in the first half
(January-June) of 2018, reflecting post
demonetisation base effect.

iii. The downfall has been cited cause of the effect of
domestic demand on higher borrowing cost due to
rising interest rates.

iv. The benchmark rate would be raised through 2019,
which will further dampen domestic demand
which will in turn lead to low economic growth.

v. This is why with real GDP will grow by 7.3 per cent
in 2019 and 2020.

vi. However, the greatest downside risk to India’s
growth prospects stem from concerns about its
financial sector.

vii.The reasons include:
• The impact of higher global oil prices,
• Sharp rupee depreciation raising the cost of

households’ consumption basket and weighing on the
households’ capacity for other expenditures.

viii.A prolonged liquidity squeeze for non-bank
financial institutions could lead to a sharper
slowdown in credit growth.

ix. On a global level, global economic growth will slow
in 2019 and 2020 to a little under 2.9 per cent from
an estimated 3.3 per cent in 2018 and 2017.

x. Trade and geopolitical frictions between the US
and China will persist for some time which will
weigh on the global trade growth.

Moody’s Corporation:
 Headquarters: New York, USA.
UN World Food Programme, Alibaba Group
partnered to eliminate hunger

On November 8, 2018, the United Nations World Food
Programme (WFP) and Alibaba Group (Alibaba) entered
into a strategic partnership to support efforts to achieve
the Sustainable Development Goal (SDG) 2 – a world with
zero hunger.
Objective:

To support efforts towards the goal of ending world
hunger by 2030.
Key Points:

i. The MOU was signed at Alibaba’s headquarters in
Hangzhou, China, by: WFP’s Executive Director,
David Beasley, and
Alibaba Partner and Chairman of the Alibaba
Foundation, Sun Lijun.

ii. Under the framework, Alibaba will provide its
leading technology and resources to support the
digital transformation of WFP’s operations.

iii. Alibaba Cloud the cloud computing arm of Alibaba,
will collaborate with WFP to develop a digital
“World Hunger Map” to monitor the status of
global hunger.

iv. The visual “World Hunger Map” will leverage data
insights to help WFP improve assessment and
monitoring to increase efficiency and shorten
emergency response times.

v. Additionally, the parties also agreed to create a
Digital Transformation Working Group to
determine priorities, assess new opportunities,
and review progress on projects. Background:

Alibaba established the Alibaba Poverty Relief
Program in December 2017, aiming to invest RMB10
billion in five years to alleviate poverty with focuses on
education, rural commerce advancement, empowering
women, healthcare and environmental sustainability.
About WFP:
 The United Nations World Food Programme works in

80 countries to assist 80 million people around the
world.

 Headquarters: Rome, Italy.
Centre to infuse Rs 3,054 cr as capital in Allahabad
Bank

On Nov.9 2018 According to a notification to the
National Stock Exchange , Allahabad bank has informed
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that Rs.3,054 crore was infused by centre as an investment
during the current financial year 2018-19.

i. The bank’s capital adequacy ratio as per Basel-III
stood at 6.88 per cent as on June 30, 2018. The
government owned a 71.81 per cent stake in
Allahabad Bank at the end of first quarter of FY19.

ii. The public sector bank reported a net loss of Rs
1,944.37 crore for the first quarter this fiscal
against a net profit of Rs 28.84 crore, during the
same period last fiscal as the lender saw a 29 per
cent fall in its operating profit and a 53.6 per cent
rise in provisions to cover sticky loans.

About Allahabad Bank
 Headquarters – Kolkata, India
 CEO & MD – S. S. Mallikarjuna Rao
 Tagline – A tradition of trust
China taps India as digital economy partner

China has involved India as a digital partner, as part
of Beijing’s drive to cyber-connect with Eurasia, its new
frontier for trade and investments.
Key Points:

i. At a conference on defining common international
standards for two-dimensional (2D) barcodes,
Chinese officials announced that India is already
on board in this global exercise.

ii. In November 2017, Zheng Chao, Executive
Director of the Global Unified Two-Dimensional
Code Registration Management Center (UTC),
based in Beijing, signed a strategic cooperation
agreement on 2D coding with his Indian
counterpart.

iii. This resulted in the formation of UTC (India). Tian
Furong is the director of the India Universal
Two-dimensional code registration center.

Enforcement Directorate flagged RBI of ponzi
scheme in name of Islamic banking

On November 9, 2018, the Enforcement Directorate
(ED) flagged the RBI about the activities of a
Karnataka-based firm charging it with running a ponzi
scheme “in the name of Islamic banking or halal
investment”.

i. It collected Rs 950 crore funds from gullible
investors till now.

ii. The name of the firm is Ms Ambidant Marketing
Private Limited, which is run by one S Fareed
Ahmed and S Afaq Ahmed.

iii. Islamic banking or halal investment is illegal in
India.

31 NBFC registrations cancelled by RBI
On November 9, 2018, the Reserve Bank of India

cancelled the certificate of registrations of as many as 31
non-banking finance companies (NBFCs) for unspecified
reasons.

i. A majority 27 of the 31 companies which lost their
licences are from Bengal.

ii. Bengal is followed by Uttar Pradesh, which has
seen four NBFC licence cancellations.

iii. A majority of voluntary application for licence
cancellation are also from Bengal.

iv. This can be seen from the fact that it also cancelled
the certificate of registrations of 17 NBFCs
following a request by them for the same. The List
is as follows:

Background:
The NBFC sector is facing liquidity troubles following

non-payment of dues by the troubled infra lender IL&FS
since late August.

There are more than 12,000 registered NBFCs in the
country under the regulation of the RBI.
Nokia, Infosys collaborate to drive enterprise digital
transformation

On November 8, 2018, Finnish mobile telecom
network maker Nokia and Indian IT services firm Infosys
joined hands to work in AI and machine learning driven
solutions.

i. The partnership will help drive digital
transformation in various sectors, such as:
Industries, transportation, energy and
manufacturing, media and entertainment, and
education.

ii. It will couple technology, products and services
from Nokia with platform solutions, engineering
and operations management expertise from
Infosys.

India to export 50,000 tonnes of sugar to China
On November 10, 2018, a contract was signed for

exporting 50,000 tonnes of raw sugar by the Indian Sugar
Mills Association with COFCO, a government of China
PSU.

i. The export of raw sugar from India to China will
begin early 2019.

ii. It is a part of India’s move to export 2 MT of raw
sugar to China from 2019 onwards to reduce the
$60 billion trade deficit.

iii. Raw sugar is the second product after non-basmati
rice that China will import from India.

TN got SEBI approval to launch State Shelter Fund
to fund affordable housing

On November 10, 2018, market regulator Securities
and Exchange Board of India (SEBI) gave nod to Tamil
Nadu for launching its State Shelter Fundfor attracting
investments in the affordable housing segment.

i. The fund’s name is: Tamil Nadu Infrastructure
Fund. And this is the category-I Alternative
Investment Fund.
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ii. This was announced at an event called ‘Innovative
and Alternative Finance for Business and
Infrastructure Development in India’.
It was organized by the United Economic Forum
(UEF) Chamber of Commerce and World Islamic
Economic Forum Foundation (WIEF).

iii. A total of USD 350 million was raised for 1st phase
funding from both local and international
investors. iv. UEF and WIEF aims of attracting 1
per cent of sovereign wealth fund investments,
amounting to USD 33 billion under the fund.

v. Under the fund, the state already identified over
200 infrastructure projects requiring investments
of approximately USD 250 billion.

Tamil Nadu:
 Chief Minister: Edappadi K Palaniswamy.
 Governor: Thiru Banwarilal Purohit.
 National Parks: Mukurthi National Park, Mudumalai

National Park, Anamalai (Indira Gandhi) Tiger
Reserve, Guindy National Park, Gulf of Mannar Marine
National Park.

India increased its financial contribution to
UNRWA: Mahesh Kumar

On November 13, 2018, India increased its financial
contribution to the UN agency for Palestinian refugees, the
United Nations Relief and Works Agency (UNRWA).

i. This was announced by First Secretary in India’s
Permanent Mission to the UN Mahesh Kumar at
the UN General Assembly Fourth Committee
meeting on the UNRWA.

ii. It was increased five-fold to the agency’s core
budget, from one million dollars in 2016 to five
million dollars in 2018.

iii. India is also committed to contribute five million
dollars in 2019.

United Nations Relief and Works Agency (UNRWA):
 The United Nations Relief and Works Agency for

Palestine Refugees in the Near East (UNRWA), which
was established by the UN General Assembly seven
decades ago, looks after the welfare of 5.4 million
Palestine refugees.

 Headquarters: Jerusalem.
 Commissioner-General: Pierre Krähenbühl.
Siddharth Tiwari joined BIS as Chief
Representative for Asia, Pacific

On November 13, 2018, the Bank for International
Settlements (BIS) announced appointment of Siddharth
Tiwari as Chief Representative for Asia and the Pacific.

i. He succeeded Eli Remolona, who was Chief
Representative of the Asian Office from 2008 to
2018.

ii. Prior to this, he served as the Executive Secretary
to the G20 Eminent Persons Group on Global
Financial Governance.

iii. He also is a veteran of the International Monetary
Fund.

BIS:
 Headquarters: Basel, Switzerland.
 Chairman: Jens Weidmann.
Rs 75 coin to be issued by government to mark 75th
anniversary of Tricolour hoisting by Netaji Subhash
Chandra Bose

On November 14, 2018, the Ministry of Finance issued
a notification regarding the release of the Rs 75 coin to
commemorate 75th anniversary of Netaji Subhash
Chandra Bose hoisting the Tricolour for the first time at
Port Blair in Andaman Nicober Islands.

About the physical features of the coin:
i. It will weigh 35 grams.
ii. The composition of the coin is as follows:
• 50 per cent silver,
• 40 per cent copper, and
• 5 per cent each of nickel and zinc.
iii. It will have the portrait of ‘Netaji Subhash

Chandra Bose’ saluting the flag on the background
of Cellular Jail in Port Blair.

iv. A numeral 75th along with inscription
“anniversary” will be depicted below the portrait.

v. It will carry an inscription saying ‘First Flag
Hoisting Day’ in both Devnagari script and
English.

Background:
On December 30, 1943, Bose had hoisted the Tricolour

for the first time at Cellular Jail, Port Blair.
Finance Ministry:
 Union Minister: Shri Arun Jaitley.
 Minister of State: Shri Shiv Pratap Shukla, Shri P.

Radhakrishnan
ISPRL and ADNOC signed MOU for storage of Crude
Oil at Padur Underground Facility in Karnataka

On November 12, 2018, Indian Strategic Petroleum
Reserves Ltd (ISPRL) signed a Memorandum of
Understanding (MoU) with the Abu Dhabi National Oil
Company (ADNOC) in Abu Dhabi.

i. This MOU was signed on the sidelines of the Abu
Dhabi International Petroleum Exhibition and
Conference (ADIPEC).

ii. Under the MoU, ADNOC is expected to store crude
in compartments at Padur.

iii. The ISPRL’s underground oil storage facility at
Padur in Karnataka has a 2.5 million tonne
capacity.

iv. The MOU follows the arrival, on November 4, of
the final shipment of the initial delivery of ADNOC
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crude in ISPRL underground facility at
Mangalore, storing 5.86 million barrels of ADNOC
crude oil.

Other News:
i. ISPRL has already built 5.33 million tonnes of

underground storage capacity at three locations –
Visakhapatnam (1.33 million tonnes),
Mangalore(1.5 million tonnes) and Padur (2.5
million tonnes), that can meet around 9.5 days of
the country’s oil needs.

ii. Additionally, the government of India, in June
2018, announced the creation of 2 new reserves:

• a 4 million tonnes storage facility at Chandikholin
the eastern state of Odisha and

• an additional 2.5 million-tonne facility at Padur.
Background:

ADNOC is the only foreign oil and gas company, so far,
to invest by way of crude oil in India’s strategic petroleum
reserves program.
 ADNOC Group CEO: Dr Sultan Ahmed Al Jaber (Aslo

UAE Minister of State )
 ISPRL CEO & MD: Mr. HPS Ahuja.
RBI injected Rs 12,000 crore liquidity via OMO on
November 15

On November 15, 2018, Reserve Bank of India
pumped in Rs 12,000 crore into the system through
purchase of government securities.

i. This was done via conduction of an Open Market
Operations for an aggregate amount of Rs 120
billion through multi-security auction using the
multiple price method.

ii. In the announcement it stated that RBI would
purchase government dated securities maturing in
2021, 2022, 2024, 2027 and 2033 bearing various
interest rates.

iii. The eligible participants submitted their offers in
electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on
November 15.

iv. According to the statement,
• The Stocks were issued for a minimum amount of Rs.

10,000/- (nominal) and in multiples of Rs. 10,000/-
thereafter.

• The result of the auctions will be announced on
November 16, 2018 (Friday) and payment by successful
bidders will be on November 19, 2018.

• The Government Stocks were issued by credit to
Subsidiary General Ledger Account (SGL) of parties
maintaining such account with Reserve Bank of India or in
the form of Stock Certificate.

• Interest on the Government Stock will be paid
half-yearly.

v. Benefits of the OMO operations are:

The OMO operation will help ease tight liquidity
situation triggered by series of default by group companies
of IL&FS.

As per RBI’s earlier statement, the system liquidity
will move into deficit in the second half of 2018-19.
Background:

• OMOs are the tools which can be used to either inject
or drain liquidity from the system.

• It is employed to adjust rupee liquidity conditions in
the market on a durable basis.

• If there is excess liquidity, the RBI resorts to sale of
securities and sucks out the rupee liquidity. Similarly,
when the liquidity conditions are tight, it buys securities
from the market, thereby releasing money into the market.
RBI:
 Founded: 1st April 1935.
 Headquarters: Mumbai.
 24th Governor: Dr. Urjit Patel.
Natural Gas may become world’s 2nd largest energy
source by 2030: Report by IEA

On November 13, 2018, according to report by
International Energy Agency (IEA) titled World Energy
Outlook 2018, natural gas is expected to overtake coal as
the world’s second largest energy source after oil by 2030.
Highlights:

i. This change is expected due to a drive to cut air
pollution and the rise in liquefied natural gas
(LNG) use.

ii. Energy demand would grow by more than a
quarter between 2017 and 2040.

iii. Global gas demand would increase by 1.6 percent a
year to 2040 and would be 45 percent higher by
then than the present.

iv. Global electricity demand will grow 2.1 percent a
year and will account for a quarter of energy used
by 2040.

v. CO2 emissions would rise by 10 percent to 36
gigatonnes in 2040, mostly driven by growth in oil
and gas.

vi. The estimates are based on the IEA’s “New Policies
Scenario” that reflects legislation and policies to
reduce emissions and fight climate change.

Among the countries:
i. Among the countries, China is the world’s

third-biggest user of natural gas behind the United
States and Russia.

ii. Emerging economies in Asia would account for
about half of total global gas demand growth which
will double to 60 percent by 2040.

International Energy Agency:
 Headquarters: Paris, France.
 Executive Director: Dr Fatih Birol.
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Ashok Chawla resigned as Yes Bank’s non-executive
chairman

On November 15, 2018, Ashok Chawla, Yes Bank’s
non-executive chairman, stepped down with immediate
effect.

i. He resigned for the bank to find a new contender to
fill in the Chairman’s duty.

ii. Apart from Yes bank , Chawla is also the chairman
of National Stock Exchange since 2016.

iii. He had also worked as chairman of fair trade
regulator CCI or Competition Commission of
India.

Other News:
i. Additionally, the bank’s head of audit committee

Vasant Gujarathi should be resigning as head of
the audit committee due to adverse comments of
the RBI on the bank’s audit.

ii. His position will be given to Uttam Prakash
Agarwal as an additional director (independent).

Background:
Chief executive Rana Kapoor had also left his role,

after he was denied extension of his role from the RBI.
YES Bank:
 Headquarters: Mumbai.
 Tagline: Experience our Expertise
RBI imposed fine of Rs 3 crore each on Deutsche
Bank, J&K Bank

On November 14, 2018, Reserve Bank of India
imposed a fine amounting to Rs. 6.1 crores fine on two
lenders —- Deutsche Bank and Jammu and Kashmir Bank.

i. A monetary penalty of Rs 30.10 million on
Deutsche Bank was imposed. The reasons are:

• for non-compliance with the directions issued by RBI
on Income Recognition and Asset Classification (IRAC)
norms,

• Know Your Customer/Anti-money Laundering
(KYC/AML) norms, and

• on disclosure of monetary penalties imposed by the
regulator.

ii. Similarly, it also fined Rs 30 million on The
Jammu and Kashmir Bank Ltd for non-compliance
with the directions issued by RBI on IRAC norms
and KYC/AML norms.

Deutsche Bank:
 Headquarters: Frankfurt, Germany.
Jammu and Kashmir Bank Ltd:
 Headquarters: Srinagar, J&K.
Induslnd Bank launches India’s first interactive
credit card named ‘Nexxt Credit Card’
On November 14 2018, IndusInd Bank has launched a
credit card Named Nexxt Credit Card which is India’s first
Interactive card with buttons.

i. The main feature of this card is that it provides
customer the choice of payment options at the
point of sale (POS) such as Credit, EMI with four
tenure options which are 6, 12, 18, 24 Months and
Using Accumulated Reward Points.

ii. As per banks the card is loaded with features
which will elevate the shopping experience of the
customer.

Key Points
i. The card shows 3 Options using LED Lights.
ii. The customer needs not to fill any form, Call Bank

or visit the bank’s website.
iii. It was developed in partnership with Dynamics

Inc., headquartered in Pittsburgh USA
Static GK Points
 CEO MD of IndusInd Bank – Mr. Romesh Sobti
 Headquarter of IndusInd Bank – Mumbai
Government of India and ADB signed $300 Million
Loan to support IIFCL in India

On November 17, 2018, the Asian Development Bank
(ADB) and the Government of India signed a $300 million
Loan Agreement to support lending by India
Infrastructure Finance Company Limited (IIFCL) in New
Delhi.

i. It was signed by:
• Mr. Sameer Kumar Khare, Additional Secretary

(Fund Bank and ADB), Department of Economic Affairs,
Ministry of Finance,

• Mr. Kenichi Yokoyama, Country Director of ADB’s
India Resident Mission.

ii. The last-tranche funding would help at least 13
sub-projects involving roads and renewable power
generation through IIFCL project.

iii. The Project entails:
• Long-term finance for PPP projects,
• Improvement of operational capacity of IIFCL, and
• Expansion of the portfolio of infrastructure

financing instruments available to IIFCL.
iv. Further, this loan would help prepare for the

financial closing of $2.4 billion in investments.
IIFCL:
 Headquarters: New Delhi.
 MD: Shri. Pankaj Jain.
Government of India and ADB signed $105 Million
Loan to Support Hydropower Transmission in
Himachal Pradesh

On November 16, 2018, the Asian Development Bank
(ADB) and the Government of India signed a $105 million
loan to continue financing the transmission system
upgrades in Himachal Pradesh. i. This was the tranche 3
loan of the $350 million multi-tranche financing facility
(MFF) for Himachal Pradesh Clean Energy Transmission
Investment Program approved by the ADB Board in
September 2011.
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ii. This loan would help in increased supply of
hydropower to the state and the national grid and
supports the institutional capacity development of
the state transmission utility.

iii. The executing agency for this project is: Himachal
Pradesh Power Transmission Corporation Limited
(HPPTCL).

iv. The loan will have a 25-year term, including a
grace period of 5 years.

v. It will have an annual interest rate based on the
London interbank offered rate (LIBOR), and a
commitment charge of 0.15% per year.

ADB:
 Headquarters: Manila, Philippines.
 President: Takehiko Nakao.
 Established in 1966.
 Members: 67 (48 regional members).
Fitch Affirms India’s rating at ‘BBB-‘; outlook stable

Credit Rating Agency Fitch affirmed India’s “Long
term Foreign-currency Issuer Default Rating (IDR)” at
‘BBB-‘with a stable outlook.Fitch kept India’s Credit rating
unchanged for the 12th year in a row.
Key Points

i. Fitch Ratings is one of the big three credit agencies
of the world. Other two are Moody’s and Standard
& Poor’s.

ii. Fitch had last upgraded India’s Sovereign rating
from ‘BB+’ to ‘BBB-‘with stable outlook in 2006.

iii. Fitch expects India’s economy to grow with a
growth rate of 7.8 in fiscal year ending on 31 March
2019 and 7.3 in FY20 and FY21.

iv. Fitch expected current-account deficit to widen to 3
per cent in FY2018-19 and 3.1 per cent in
FY2019-20 from 1.9 per cent in FY2017-18.

v. Fitch says that Indian Economy is vulnerable to
shifts in global market sentiments due to global
trade tensions and U.S. Monetary tightening.

Points to Remember:
In World Bank’s Ease of Doing Business

ranking,India ranked 77th out of 190 Countries after
Jumping 53 Position ahead in just two years.
Fitch Ratings:
 CEO:Paul Taylor
 President:Ian Linnell
 Headquarter:New York, U.S.A.
OP Bhatt resigned from External Expert of Search &
Selection Committee of Yes Bank

On November 17, 2018, former SBI chairman O P
Bhatt resigned from the External Expert on the Search and
Selection Committee (S&SC) panel due to potential conflict
of interest.

i. He presented his resignation to the Nomination &
Remuneration Committee (‘NRC’) of Yes Bank

which accepted his resignation with immediate
effect.

ii. He is under CBI’s scanner in connection with loans
given to the now defunct Kingfisher Airlines,
promoted by fugitive liquor baron Vijay Mallya.

Sunil Mehta committee incorporated ‘Sashakt India
AMC’ for large NPAs over 500 crore rupees

On November 18, 2018, the Sunil Mehta committee
released the statement for formation of an asset
management company (AMC) for resolving large bad loans.

i. The name of the AMC is: Sashakt India Asset
Management.

ii. It was announced by Sunil Mehta, the chairman of
a bankers’ panel working on faster resolution of
stressed assets in public sector banks on the
sidelines of a CII-CFO summit held in Mumbai.

iii. The company will follow a five-pronged strategy
under Project Sashakt to tackle stress in the
banking sector.

iv. Under the project, the following will happen:
• The AMC will have an Alternate Investment Fund

(AIF)to resolve non-performing assets (NPAs) over Rs 500
crore.

• The AIF will be formed engaging various potential
investors including private sector banks,

• For the resolution an inter creditor agreement
(ICA)has been made with 33 banks
Background:

About 200 bad loan accounts have been identified
which owe more than Rs 500 crore each to banks at present,
with a total exposure of about Rs 3.1 lakh crore.
Karnataka bank launches new SB scheme “KBL SB –
TASC”

On 15th November 2018,Karnataka Bank introduced
a new saving bank scheme ‘KBL SB – TASC’, a specialized
scheme for Trusts, Associates Societies and Clubs during
Current & Saving Accounts campaign (CASA) for FY
2018-19.
Key Points:

i. Karnataka bank has launched a nationwide
campaign by active involvement of its 8000+
workforce and 823 branches across the nation from
15th November to 28th November with an aim to
open more than 4.18 lakhs current & saving
accounts.

ii. Bank will offer multiple add-on facilities and
services to suit the needs of its customer. It is
extending various user friendly digital channels
such as KBL BHIM UPI, KBL ApnaApp, SMS
banking etc. along with Mobile and Internet
banking facilities.

iii. Bank is also offering Personal Accident Insurance
cover upto Rs. 10 Lakh under “KBL Suraksha” to
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its Savings Bank Account customer with an annual
premium of Rs. 125 excluding GST.

Karnataka Bank
 Headquarters: Mangalore, Karnataka
 MD & CEO : Shri Mahabaleshwara M.S.
Rs 1,100 crore subsidy disbursed to 51,000 home
buyers under PMAY: HDFC

On November 18, 2018, Housing finance firm HDFC
disbursed over Rs 1,100 crore subsidy to over 51,000
customers under the government’s flagship scheme
Pradhan Mantri Awas Yojana (PMAY).

i. It had provided loans of over Rs 9,800 crore under
PMAY-Credit Linked Subsidy Scheme (CLSS) to
the following customers:

• EWS (Economically Weaker Section), LIG (Low
Income Group) and Middle Income Group (MIG) category.

ii. It had also approved 37 per cent of home loans in
volume terms and 18 per cent in value terms to
customers from the EWS and LIG segment as on
September 30, 2018.

Background:
• CLSS was introduced in June 2015under PMAY for

home loans to customers from the EWS, LIG and was
extended to Middle Income Group (MIG) from January
2017.

• The schemes for MIG are valid up to March-end
2019and schemes for EWS/LIG are valid up to March-end
2022.
HDFC:
 Headquarters: Mumbai.
 MD: Aditya Puri.
 Tagline: We Understand your world.
 Founded: August 1994.
 Personal Digital Assistant name: EVA.
SBICAP Ventures launched SME, affordable
housing funds

On November 19, 2018, SBICAP Ventures (SVL), an
alternative asset manager and a wholly owned subsidiary
of SBI Capital Markets, launched twofunds for the small
and medium enterprises (SMEs) and affordable housing
sectors.

i. The 2 funds are:
• Small and Medium Enterprises: to raise a corpus of

Rs 4 billionand
• Affordable Housing Fund to raise a corpus of Rs 3.5

billion.
ii. It will be an equity fund and there will be two

anchor investors – SBI and SBI CAP/SVL putting
in 10 per cent and 10-12 per cent respectively.

iii. Both funds are targeting closure of fund in the
second half of next financial year (2019-20).

iv. They will focus on broad-based fund covering
manufacturing and services sector.

v. In the initial phase, the affordable housing fund
will focus on 8 cities – Mumbai Metropolitan
Region, National Capital Region, Kolkata,
Bengaluru, Chennai, Hyderabad, Ahmedabad and
Pune.

vi. The funds will be deployed in at least seven to
eight projects, approximately Rs 35-50 crore in
each project.

SBICAP Ventures (SVL):
 Headquarters: Mumbai.
 Chairman: Varsha Purandare.
Israel’s cabinet approved appointment of Prof. Amir
Yaron as Bank of Israel(central bank of Israel) Chief

On November 18, 2018, Israel’s Cabinet approved
Amir Yaron as the next governor of the Bank of
Israel(Central Bank of Israel) for 5 years.

i. He replaced Karnit Flug, who became the first
woman to hold the post when she took over in 2013.

ii. Prior to this, he was the a finance professor at the
University of Pennsylvania’s Wharton School of
Business.

‘NSE goBID’: NSE launches mobile app, web
platform for retail investors to buy G-secs

National Stock Exchange of India (NSE) launched a
mobile app NSE goBID and web based platform for retail
investors to buy government securities.
Key Points:

i. Ajay Tyagi, Chairman of Securities and Exchange
Board of India(SEBI) launched the NSE goBID
App.

ii. This platform will allow investors to invest in
treasury bills (T-Bills) of 91, 182 and 364 days and
government bonds from one year to almost 40
years.

iii. The NSE goBID app will be available to all
registered retail investors.

National Stock Exchange
 Headquarter: Mumbai
 Chairman: Mr Ashok Chawla
 Managing Director& CEO: Mr. Vikram Limaye
Government of India and World Bank signed $310
million loan Agreement for Jharkhand Power
System Improvement to provide reliable, quality
and affordable electricity to the citizens of
Jharkhand

On 20th November 2018, Government of India along
with Government of Jharkhand signed a $310 million Loan
Agreement for Jharkhand Power Improvement Project
aimed to provide affordable and reliable electricity supply
to citizens of Jharkhand.
Key Points

i. This project is a part of Government of India’s
Power for All program launched in 2014.The plans
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aims addition of over 4.5 GW electricity generation
capacity by 2022.

ii. The Agreement was signed by Mr. Sameer Kumar
Khare, Additional Secretary, Department of
Economic Affairs, Ministry of finance, Government
of India, Ms Vandana Dadel, secretary, Energy
department, Government of Jharkhand and Mr.
Junaid Ahmad, country Director, World Bank
India.

iii. The Agreement will help building new power
transmission infrastructure and improves the
technical efficiency and commercial performance
of the state power corporation.

About Jharkhand
 Chief Minister: Raghubar Das
 Governor: Draupadi Murmu
World Bank
 Headquarter: Washington D.C. USA
 President: Jim Yong Kim
 CEO: Kristalina Georgieva
Kerala government signs MoU with Airbus BizLab

On 17th November 2018, Kerala government sign
MoU with airbus bizlab, a global aerospace accelerator
which is part of Airbus.The MoU was exchanged between
Siddharth Balachandran, Leader, Airbus Bizlab India and
Dr Saji Gopinath, CEO, Kerala Startup Mission (KSUM),
in the presence of Chief Minister Pinarayi Vijayan.
Key Points

i. Under the MoU, an Innovation Centre will be set
up in Thiruvanthapuram,which will be the nodal
body for planning and executing all the activities
to help the startups.

ii. Airbus BizLab will also provide support and
mentoring for Startups in Kerela and conduct
regular workshops and discussions with experts
from aerospace and defence sectors.

iii. The company will also identify opportunities for
Kerala to adapt aerospace technologies across
sectors and bring all the relevant Airbus teams
and startups to demonstrate technologies.

About Airbus BizLab
 Headquarter: France
About Kerala
 Capital: Thiruvananthapuram
 Chief Minister: Pinarayi vijayan
 Governor:-P.Sathasivam
Yes Bank Director R. Chandrashekhar Resigns

On 19th November 2018, R. Chandrashekhar, an
independent director at Yes Bank, resigned from his
position.
Key Points:

i. R. Chandrashekhar is the third person to resign
from Yes Bank, in the recent time.

ii. Non-executive Chairman Ashok Chawla resigned
on November 14, 2018. O.P. Bhatt, resigned from
the panel set up to find a new CEO, on 15th
November 2018.

iii. Yes Bank is in the process of finding a new CEO to
replace the incumbent CEO, Rana Kapoor.

About Yes Bank:
 Tagline – Experience our Expertise
 Headquarters – Mumbai
Centre approves additional assistance of Rs 546.21
crore from NDRF to Karnataka

On 19th November 2018, Centre approved additional
assistance of Rs 546.21 crore from National Disaster
Response Fund (NDRF) to Karnataka.
Key Points:

i. This decision was taken during a High-Level
Committee meeting, chaired by Home Minister
Rajnath Singh in New Delhi, to consider the
additional Central Assistance to Karnataka
affected by floods in 2018.

ii. Karnataka was hit by floods and landslide in
August 2018.

iii. The fund has been approved following a report of
an inter-ministerial team that visited areas
affected by floods and landslides in Karnataka
including Kodagu district, which is India’s largest
coffee-growing region.

Some national parks in Karnataka:
 Bandipur National Park
 Bannerghatta National Park
 Dandeli National Park
RBI board to set up panel to examine Economic
Capital Framework; to work jointly with Govt for
transfer of funds worth Rs 3.6 lakh crore

On November 19, 2018, in its board meeting, RBI
decided to set up an expert committee to examine the
central bank’s Economic Capital Framework (ECF) to
enable transfer of reserve worth Rs 3.6 lakh crore to
Government of India.

i. The membership and terms of reference of the
committee will be jointly determined by the
government and the RBI.

ii. This decision was made after a key demand of the
government on the same for transfer of a surplus of
Rs 3.6 lakh crore, more than a third of the total Rs
9.6 lakh crore reserves of the central bank to the
government.

iii. Since the Finance Ministry argued that the
current framework was “unilaterally” adopted by
the RBI in July 2017, it has suggested RBI to work
jointly for the constitution.
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iv. However, the government has proposed that the
use of these funds should be decided in
consultation with the RBI.

Other News:
i. In addition to the above, the RBI agreed to

consider a scheme for restructuring of stressed
standard assets of MSME borrowers with
aggregate credit facilities of up to Rs 250 million.

ii. It also decided to relax a deadline for lenders to
boost capital ratios as it estimated the lending
capacity to be around an extra 2.5 trillion rupees to
3.0 trillion rupees ($35 billion to $42 billion) over
the next year for the Indian banks.

iii. The relaxation will also reduce banks’ capital
requirements by about 300 billion to 350 billion
rupees of capital.

iv. In last 5 years, RBI had transferred 75%(Rs 2.48
lakh crore) of its income as surplus.During the
financial year 2015-16,RBI had transferred 83% of
its income to the Centre as surplus,This is the
highest payout.

AAI inked agreement with US Trade and
Development Agency to prepare modernized air
traffic roadmap

On November 16, 2018, state-run Airports Authority
of India (AAI) partnered up with the US Trade and
Development Agency (USTDA) to develop a roadmap for
modernisation of its air traffic services.

i. It is aimed at developing a CNS/ATM roadmap for
the AAI for modernisation of the national airspace
system (NAS).

ii. This would consist of air traffic management
(ATM) and communication, navigation and
surveillance (CNS) and ground equipage in the
short, medium and long term (up to 10 years).

iii. Under the agreement, US aircraft manufacturer
Boeing will provide technical assistance and invest
in CNS/ATM facilities.

AAI:
 Headquarters: New Delhi.
 Chairman: Guruprasad Mohapatra.
Indian Army selected Russian Igla-S missile system
of Rosoboronexport worth $1.47 billion

On November 19, 2018, Russian defence major
Rosoboronexport emerged as the lowest bidder in the
Indian Army’s tender for procurement of a batch of Igla-S,
very short range air defence or VSHORAD program missile
system, worth $1.47 billion.

i. The Russian Igla-S system is the the latest model
of Russian’s MAN Portable Air Defence
Systems(MANPADS) technology offered to the
Indian Army,which is expected to replace the
IGLA M systems of Russia that is being used since
the 1980s.

ii. This was done as per the request for proposal that
was first issued in October 2010 and
Rosoboronexport was a part of 5 contenders
namely,MBDA of France, Rosoboronexport from
Russia and SAAB from Sweden.

iii. Under this, the Indian Army has asked for 5,175
missiles and associated equipment in the
VSHORAD program, out of which around 2,300
missiles will be bought in fully formed condition,
260 will be in semi-knocked down (SKD) condition
and 1,000 missiles will be completely knocked
down (CKD).

iv. Furthermore, 600 missiles will be produced in
India under Prime Minister Narendra Modi’s
Make in India initiative.

v. These must have a maximum range of 6km,
altitude of 3 km along with all-weather capability.

Russia:
 Capital: Moscow.
 Currency: Russian ruble.
India, Russia finalize USD 500 million deal for
construction of 2 Talvar-class warships for Indian
Navy in Goa

On November 20, 2018, India and Russia confirmed a
USD 500 million deal for construction of two Talvar-class
missile frigates in Goa for the Indian Navy.

i. The agreement was signed under the government-
to-government framework for defence cooperation
between:
Defence PSU Goa Shipyard Ltd (GSL) and Russia’s
state-run defence major Rosoboronexport.

ii. According to the finalized deal, Russia will provide
design, technology know how and key materials to
GSL for construction of the ships in India.

iii. The construction of the ships will begin in 2020
and the first one will be inducted in 2026 while
second one will be ready by 2027.

iv. Additionally, the two sides already finalized
another deal amounting to around USD 1 billion
under which Russia will supply two frigates to
India by 2023.

Rosoboronexport:
 Headquarters: Moscow, Russia.
UK India Business Council released 4th annual Ease
of Doing Business in India report

On November 21, 2018, UK India Business Council
(UKIBC) released its ‘4th Annual Ease of Doing Business
in India Report: The UK Perspective’.

i. It had an in-depth survey of businesses with a
combined turnover of USD 122 billion.

Highlights:
i. 25 percent of UK businesses saw corruption as a

major barrier in 2018.
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ii. 46 percent of UK Businesses responding had plans
to expand their investments in India in the next 12
months.

iii. 25 percent of those responding intend to direct this
new investment eastwards – seeking new
opportunities in states such as West Bengal,
Assam, Meghalaya, and Manipur.

Background:
Since 2000, the UK has been the largest G20 investor

in India, investing £17.5 billion.
UKIBC:
 Headquarters: London, UK.
 Group CEO: Richard Herald OBE.
Centre approved Rs 74k-crore for sanitation
projects: Hardeep Singh Puri

On 20th November 2018,Union minister Hardeep
Singh Puri announced that, the Centre has approved 2,400
projects worth Rs 74,000 crore for improved water supply,
sewerage and drainage.

i. Hardeep Singh Puri made the announcement at
the National Water, Sanitation and Hygiene
(WASH) Innovation Summit, organised by the
National Institute of Urban Affairs (NIUA) and
Elets Technomedia Private Limited in Delhi.

ii. These projects have been approved under AMRUT
(Atal Mission for Rejuvenation and Urban
Transformation) under the state annual action
plans for 2015-2020.

Saudi, UAE Announced USD 500 Million In Aid To
Yemen

On 20th November, 2018 Saudi Arabia and the United
Arab Emirates (UAE), announced $500 million in aid to the
war torn Yemen in response to the dismal humanitarian
conditions. The country is on the brink of famine after the
long war which continued since 2015, when Saudi Arabia
and the UAE intervened in the Yemen to support Yemeni
President Abedrabbo Mansour Hadi after the
Iranian-aligned Houthi rebel group took over the capital
Sanaa.
Key points:

i. General supervisor of Saudi Arabia’s King Salman
Centre for Humanitarian Relief and Works,
Abdullah bin Abdulaziz Al-Rabi’ah along with
Reem al-Hashimy, UAE Minister of State for
International Cooperation announced the program
at a joint press conference in Riyadh.

ii. The aid will support 10 to 12 million Yemenisto
address the humanitarian need in the sectors of
food and nutrition through the United Nations,
international, regional and local organizations.

About Saudi Arabia
 Capital: Riyadh
 Currency: Saudi Riyal

About United Arab Emirates (UAE)
 United Arab Emirates (UAE) capital: Abu Dhabi
 United Arab Emirates (UAE) currency: Dirham
Ujjivan Small Finance Bank launches personal loan
facility for salaried individuals

Ujjivan Small Finance Bank, a wholly owned
subsidiary of Ujjivan Financial Services Limited
introduced a new personal loan scheme for salaried
individuals. By this offer, it became the first small finance
bank to introduce this type of facility.
Key points:

i. The 14 tier I and tier II locations where the product
will be launched are Ahmedabad, Bengaluru,
Delhi, Kolkata, Pune, Surat, Mumbai, Mysuru,
Ankaleshwar, Coimbatore, Kochi, Chennai and
Vadodara.

ii. Personal loans starting from Rs 50,000up toRs 15
lakhs will be offered to salaried professionals who
are earning a monthly salary above Rs 15, 000.

iii. Key features of the product include, loan without
any collateral or deposit of any asset and its
attractive interest rate with complete digital
processing. However the credit history of the
individual will be considered while passing the
loan.

iv. To pay EMI, a flexible time frame of 12 to 60
months will be provided by the bank.

About Ujjivan Small Finance Bank
 Headquarter: Bengaluru, Karnataka.
 MD & CEO: Samit Ghosh
Paytm partners with LIC for insurance premium
payments

Softbank-backed, digital payments service provider,
Paytm (One 97 Communications Limited) has partnered
with the Life Insurance Corporation of India (LIC) to offer
online insurance premium payments on its platform.

i. Paytm now has 30 insurance companies on its
platform including LIC, ICICI Prudential Life,
Reliance Life, Max Life Insurance, HDFC Life,
TATA AIA, SBI Life, Aditya Birla Sun Life,
Canara HSBC Life Insurance, Shri Ram Life and
Star Health among others.

Key points:
i. A simpler and faster method of premium payments

will be offered through the Paytm app with the
freedom of paying premium through debit card,
credit card, net banking and Paytm Wallet, besides
availing the benefit of several deals and offers.

ii. Life insurance sector in India is the biggest in the
world in terms of policy count with about 360
million policies. It is expected to increase at a
Compound Annual Growth Rate (CAGR) of 12-15
% over the next five years. The insurance market is
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also expected to quadruple over the next decade
from its current size of US$ 50 billion.

About Paytm and LIC
 Paytm Chief Executive Officer: Vijay Shekhar Sharma
 Paytm Headquarter: Noida
 Life Insurance Corporation Chairman: V.K. Sharma
 Life Insurance Corporation Headquarters: Mumbai
HDFC ERGO General Insurance set up remote
sensing lab for crop insurance

On November 23, 2018, HDFC ERGO General
Insurance set up a remote sensing lab for crop insurance.

i. This will help in early detection of information and
will be used to alert the farmers.

ii. The lab will work accurately for assessing the risks
of the insurers and will also be able to give early
warnings about the losses.

iii. Furthermore, a specialist in the area of remote
sensing are hired to look into the data and assess
the information so that predictions can be made.

iv. This will enable scanning of the area through the
use of satellite to get better information of the
region.

Background:
HDFC ERGO was one of the first non-life insurers to

use drones on a pilot basis to look into estimate losses from
any catastrophic events for the crop areas that they
covered.
About Pradhan Mantri Fasal Bima Yojana (PMFBY):
 Launched: 13th Feb 2016.
 This Crop Insurance Scheme is in line with One Nation

– One Scheme theme. The PMFBY replaced two
schemes National Agricultural Insurance Scheme as
well as the Modified NAIS.

 It envisages a uniform premium of only 2 per cent to be
paid by farmers for Kharif Crops, and 1.5 per cent for
Rabi crops. The premium for annual commercial and
horticultural crops will be 5 per cent.

HDFC ERGO General Insurance:
 Headquarters: Mumbai.
 Chairman: Mr. Deepak S. Parekh.
European Investment Bank & State Bank of India to
expand cooperation in wind energy financing
projects

On November 23, 2018,1st offshore wind investment
conference held in New Delhi,During which the European
Investment Bank (EIB) and State Bank of India (SBI)
agreed to cooperate on financing renewable energy and
wind energy projects across India.

i. This collaboration will be under the dedicated
EUR 600 million renewable energy financing
programme which supports large-scale solar
investment across the country.

ii. EIB also approved a new line of credit worth USD
100 million to Yes Bank to boost private
investment in clean energy projects.

European Investment Bank (EIB):
 Headquarters: Luxembourg.
J&K Bank to be brought under purview of RTI as per
guidelines of CVC and J&K State Legislature:
Governor of J&K

On November 23, 2018, as per the Chief Vigilance
Commissioner (CVC) guidelines and the State Legislature,
the Jammu and Kashmir bank was brought under the
purview of the Right to Information (RTI) act.

i. The decision was taken by the State
Administrative Council (SAC) chaired by Governor
Satya Pal Malik.

ii. The objective of the decision was to strengthen
better corporate governance.

iii. As per the proposal, hereafter, the J&K Bank
Limited will be treated as a Public Sector
Undertaking (PSU).

iv. It shall be accountable to the State Legislature like
other state PSUs and the Annual Report of the
bank shall be placed before the State Legislature
through the State Finance Department.

v. It is the only state government promoted bank in
the country, with the Jammu and Kashmir
government currently holding 59.3 per cent of the
shares.

Jammu & Kashmir Bank:
 Headquarters: Srinagar.
SEBI unveils amended rules for reclassification of
promoter as public investor

On November 16, 2018, markets regulator Securities
and Exchange Board of India (SEBI) released the amended
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements)(Sixth
Amendment) Regulations, 2018 with new rules for
re-classification of a promoter as a public investor.

i. This was suggested by the 24-member Kotak panel
on corporate governance led by Uday Kotak.

ii. It was amended from the Securities and Exchange
Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

iii. According to the new rules,
• An outgoing promoter will have to give up special

rights as well as control over the affairs of the listed firm
and

• He cannot hold over 10 per cent stake in the firm.
• The promoter seeking re-classification must not be a

willful defaulter or a fugitive economic offender.
• Only compliant listed entities are eligible to apply

for re-classification, those who have 25 per cent minimum
public shareholding requirement.
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iv. A listed entity will be considered as a ‘listed entity
with no promoter’ if the entity does not have any
promoter due to re-classification, as opposed to
‘professionally managed’ which was the earlier
norm.

SEBI:
 Headquarters: Mumbai.
 Chairman: Shri. Ajay Tyagi.
State Bank of Mauritius appoints Sidharth Rath as
MD of India operation

On 21st November 2018,State Bank of Mauritius
(SBM) has appointed Sidharth Rath as the Managing
Director & CEO of SBM Bank (India). Before this he was
working with Axis Bank as Group Executive and Head of
Corporate, Transaction Banking and International
Banking.

i. SBM Bank (India) has been recently granted
licence by the RBI to carry on business as a
scheduled commercial bank under the Banking
Regulation Act, 1949, with effect from 1st
December.

ii. It claims to be the first foreign bank to have been
granted a universal banking licence under RBI’s
wholly-owned subsidiary scheme. Currently SBM
Bank has a total of four branches across Mumbai,
Chennai, Hyderabad and Ramachandrapuram.

Government to set up a domestic Gold Council in
India for promotion of growth in the jewellery sector

On November 24, 2018, Union Commerce and
Industry Minister Suresh Prabhu announced
government’s intention to set up a domestic Gold Council in
India for the growth in the jewellery sector.

This was announced on the inauguration of the 2nd
Edition of India Gold and Jewellery Summit in New Delhi.

i. It will have representations from all stakeholders
including artisans, traders, miners, and purifiers.

ii. The objective of the council is to constitute an
integrated Gold policy to address all the issues
faced by the sector.

iii. The commerce and the Finance Ministry will be
working together in this regard.

iv. This will help make sure that gems and jewellery
business does not suffer from financial issues and
would also extend domestic support to the exports.

Background:
India is the largest consumer of gold and also one of

the main importers. Large trade deficit and depreciation in
the rupee against the US dollar are putting pressure on the
CAD.
Ministry of Commerce:
 Union Minister: Shri. Suresh Prabhu.
 Minister of State: Shri. C R Chaudhary.

India GDP to slow down marginally, but remain
strong at 7.5% in 2019 & 2020: OECD

On 21st November 2018 the Organization for
Economic Cooperation & Development (OECD) released its
Economic Outlook 2018 report and said growth in India
will hold up relatively well, and predicted GDP at market
prices to decline marginally to 7.3% in 2019 and 7.4% in
2020 from 7.5% in 2018.
Key points:

i. The tendency to retard in growth will arise from
tighter financial conditions, higher oil prices,
adverse terms of trade, lower growth in partner
countries, and rising political uncertainties in
India and abroad.

ii. OECD noted that India’s exports, particularly in
the textile sector would be benefited with the hike
in US tariffs on Chinese imports.

iii. OECD projected that the global GDP growth rate
will slow down from 3.7% in 2018 to 3.5% in
2019-2020.

iv. The Reserve Bank of India expects India’s GDP
growth at 7.4% in FY19.

About Organization of Economic Cooperation &
Development (OECD)
 Headquarter: Paris, France
 secretary-General: Jose Angel Gurría
 Number of Member countries of OECD: 36
NBFC Mudra loans grew faster than banks in FY18:
report by MUDRA

On November 23, 2018, According to the 2017-18
annual report of Pradhan Mantri Mudra Yojana (PMMY),
Non Banking Financial Company(NBFC) sanctioned
Mudra loans under PMMY, grew faster than banks in FY
2018.

i. This is the first time that the bad loan data has
been released by Micro Units Development &
Refinance Agency (Mudra).

Highlights of the report:
i. NBFCs sanctioned approximately Rs 27,000 crore

of Mudra loans during the fiscal 2018 as against Rs
92,492.68 crore sanctioned by public sector banks.

ii. Thus NBFCs not only met their Mudra target of
Rs.9,050 crore for FY18, but their sanctions for the
year were a five-fold jump from the previous year.

iii. NBFC Mudra loans sanctions rose 396% from last
fiscal compared with just 29% increase of Mudra
loans by state-run banks.

iv. Among this, AU Small Finance Bank was the top
lender among Small Finance Banks (SFBs) and
the State Bank of India (SBI) was the top lender
among state-run banks followed by Canara Bank
and Punjab National Bank.
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v. According to the report, a total of 577 crore small
businesses and micro units are there in the country
which are majority owned by scheduled caste,
scheduled tribe or other backward classes.

vi. In the financial year 2017-18, overall loans worth
Rs 2.54 lakh crore were classified as Mudra loans.

vii.This was an increase of 41% from Rs 1.80 lakh
crore of loans sanctioned in the last financial year.

viii.For 2018-19, a target of Rs 3 lakh crore has been
set.

Background:
MUDRA in its last annual report stated that it has

begun the process of tracking bad loans in the portfolio of
Mudra loans.
About Pradhan Mantri Mudra Yojana (PMMY):
 Launched: 2015.
 It is a scheme to provide loans up to Rs. 10 lakh based on

3 categories, to non-corporate, non-farm small and
micro-enterprises. The categories are:

• Shishu (up to Rs.50,000).
• Kishore (from Rs.50,001 to Rs.5 lakh).
• Tarun (from Rs.500,001 to Rs.10,00,000)

 These are provided by commercial banks, regional rural
banks, small finance banks (SFBs), cooperative banks
and microfinance institutions and NBFCs.

Mandatory Hedging cut to 70% from 100% for
Foreign Loans: RBI

On November 27, 2018, central bank of India, Reserve
Bank of India (RBI) in consultation with the government of
India, reduced the mandatory hedging provision to 70 per
cent from 100 per cent.
Objective:

To ease the External Commercial Borrowing (ECB)
norms.
Key Points:

i. This move would enable Indian companies to
borrow foreign currency-denominated ECBs for
better liquidity as they don’t have to have a 100%
hedge coverage.

ii. However, the ECBs thus raised should be under
Track I, which refers to medium-term borrowings
with average maturity between three and five
years.

iii. Further, ECBs falling within the scope which were
raised before have to roll over their existing
hedge(s) only to the extent of 70 per cent of
outstanding ECB exposure.

iv. The initiative was taken to lower hedging costs for
foreign loans, especially at a time when the
economy is facing liquidity issues, particularly the
non-banking financial companies (NBFC).

Other moves taken by the RBI for easing hedging
rules:

i. RBI earlier, reduced the minimum tenure for
borrowing through the ECB route to three years
from five years.

ii. It also reduced the tenure required for exemption
from mandatory hedging to five years from 10
years.

What is Hedging?
 It is a risk management tool used for reducing

probability of loss from changing price of commodity,
stocks, securities, etc.

 So according to the RBI move, those who could not
manage to do 100% risk coverage can also apply for
ECBs from now on.

Government of India and Asian Development Bank
(ADB) signed $200 Million Loan to improve State
Highways in Bihar

On November 26, 2018, the Asian Development Bank
(ADB) and the Government of India signed a $200 million
loan in New Delhi to fund upgradation of 230 kilometers
State Highways in Bihar under Bihar State Highways III
Project (BSHP-III).

i. The Signatories were:
• Mr. Sameer Kumar Khare, Additional Secretary

(Fund Bank and ADB), Department of Economic Affairs in
the Ministry of Finance, GOI and

• Mr. Rajeev P. Singh, Officer in-Charge of ADB’s
India Resident Mission.

ii. The loan agreement will help to upgrade all State
Highways to meet the minimum two-lane standard
with better surfaces and improved road safety
leading to improved connectivity.

iii. Under the project,a State-level Road Research
Institute will also be established to improve
technical and management capacity of the Road
Agency Staff.

About Bihar State Highways III Project (BSHP-III):
i. It was approved by the ADB Board in October

2018.
ii. It will involve upgrading State Highways to

standard two-lane width with road safety features
and paved shoulders including reconstructing,
widening, and strengthening culverts and bridges.

iii. The Project will also build institutional capacity of
the State for road design and maintenance and
incorporate appropriate new technologies in the
State’s road sub-sector.

Background:
Since 2008, ADB has provided four loans to Bihar,

amounting to $1.43 billion, to upgrade about 1,453 km of
State Highways and to construct a New Bridge over the
Ganga River near Patna.
Bihar:
 Chief Minister: Nitish Kumar.
 Governor: Lalji Tandon.
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 National Parks: Valmiki Tiger Reserve, Pant (Rajgir)
Wild Life Sanctuary, Udaipur Wild Life Sanctuary,
Vikramshila Gangetic Dolphin Wild Life Sanctuary,
Kaimur Wild Life Sanctuary.

ADB:
 Headquarters: Manila, Philippines.
 President: Takehiko Nakao.
 Established in 1966.
 Members: 67 (48 regional members).
Government of India and Asian Development Bank
(ADB) inked $75 Million loan to improve Urban
Services in 4 coastal towns and Mangalore in
Karnataka

On November 27, 2018, Government of India and the
Asian Development Bank signed a $75 million loan in New
Delhi to fund projects under Karnataka Integrated Urban
Water Management Investment Program.
Objective:

To provide 24 x7 water supply in 4 coastal towns of
Karnataka and improve sanitation infrastructure for
Mangalore town.
Key Points:

i. The 4 towns of Karnataka to have 24×7 water
supply are: Kundapura, Mangalore Puttur and
Udupi.

ii. The signatories to the tranche 2 loan agreement of
were

• Mr. Sameer Kumar Khare, Additional Secretary
(Fund Bank and ADB), Department of Economic Affairs,
Ministry of Finance, who signed for the Government of
India, and

• Mr. Sabyasachi Mitra,Deputy Country Director of
ADB’s India Resident Mission.

iii. Approved in 2014, the tranche 1 of the $75 million
loan is currently helping strengthen urban water
supply and sanitation services in three other towns
of the State – Byadagi, Davangere, and Harihar.

iv. Under the project the following will happen:
• Augmentation of water treatment production

capacity by about 16 MLD,
• Laying of 90 kilometers of new water transmission

lines and feeder mains,
• Construction 29 overhead tanks and four

ground-level service reservoirs and
• Establishment of town level supervisory control and

data acquisition system.
v. Also, In Mangalore, about 11 km of pumping mains

will be installed to rehabilitate the sewerage
system.

Karnataka:
 Chief Minister: H D Kumaraswamy.
 Governor: Shri Vajubhai Rudabhai Vala.

 National parks: Anshi National Park, Bandipur
National Park, Bannerghatta National Park,
Kudremukh National Park.

World Bank signs Sh327m science training deal
On 23rd November 2018, The World bank signed a

Sh327m ($3.8 million) deal with International Centre of
Insect Physiology and Ecology (ICIPE) which will be used
to fund training in Science and Innovation in Sub-Saharan
Africa.

i. It is a part of a larger Sh922.1 million ($9 million)
grant by Korean government to support Regional
Scholarship and Innovation Fund (RSIF) to create
a competent pool of researchers in Applied
Sciences Engineering and Technology.

India and China signed protocol to Double Taxation
Avoidance Agreement to prevent tax evasion

On November 26, 2018, the Government of India and
the People’s Republic of China signed a protocol to amend
the Double Taxation Avoidance Agreement (DTAA) for the
avoidance of double taxation and prevention of tax evasion
through exchange of information.

i. According to the amended treaty,
• The existing provisions for exchange of information

to the latest international standards have been updated,
• Changes have been made related to minimum

standard of implementation of treaty under the Action
reports of Base Erosion & Profit Shifting (BEPS) Project.
Background:

Under Section 90 of the Income-tax Act, 1961, India
can enter into an agreement with a foreign country or
specified territory for the avoidance of double taxation of
income, for the exchange of information for the prevention
of evasion.
About Base Erosion & Profit Shifting (BEPS):

BEPS are tax avoidance strategies that exploit gaps
and mismatches in tax rules to artificially shift profits to
low or no-tax locations.
China:
 Capital: Beijing.
 Currency: Renminbi.
India recorded highest average real wage growth in
South Asia during 2008-17: ILO report

On November 27, 2018, according to an annual report
named- “Global Wage Report 2018/19: What Lies behind
Gender pay gaps”, released by International Labour
Organisation (ILO).India recorded the highest average real
wage growth in South Asia during 2008-17.
Highlights:

i. The Global wage growth in 2017 was not only
lower than in 2016, but fell to its lowest growth
rate since 2008.

ii. In the advanced G20 countries, real wage growth
declined drastically especially in Europe
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(excluding Eastern Europe) countries like France,
Germany, Italy and Spain.

iii. In emerging and developing countries of the G20,
real wage growth has fluctuated in recent years,
rising from 2.9 per cent in 2015 to 4.9 per cent in
2016, and then falling back to 4.3 per cent in 2017.

iv. Workers in Asia and the Pacific have enjoyed the
highest real wage growth among all regions over
the period 2006–17 led by countries such as China,
India, Thailand and Vietnam.

v. Taking a longer perspective,real wages between
1999 and 2017 have almost tripled in the emerging
and developing countries of the G20,while in
advanced G20 countries they have increased by a
much lower total of 9 per cent.

vi. The countries with the lowest levels of wage
inequality are found among the high-income
group, whereas countries with the highest levels of
wage inequality are found in the low- and
middle-income groups.

vii.Among high-income countries, wage inequality is
lowest in Sweden and highest in Chile.

viii. Among low-income and middle-income countries,
South Africa and Namibia have the highest
inequality, Armenia and Mongolia the lowest.

ix. The (weighted) global gender pay gap stands at
around 16 per cent for average (mean) hourly
wages.

About the report:
i. The survey data on wages was taken from 64

countries which, together, reflects the wage
distribution of about 75 per cent of the world’s
wage employees.

ii. The data on average (mean) hourly wages was
taken from 73 countries that cover about 80 per
cent of the world’s employees.

ILO:
 Headquarters: Geneva, Switzerland.
 Director-General: Guy Ryder.
 Member states: 187 countries.
CBDT appoints Akhilesh Ranjan as Head of
Convenor of Task Force

On 26th November, 2018 the Central Board of Direct
Taxes (CBDT) member Akhilesh Ranjan was appointed as
convenor of New Direct Tax Law Task Force, the committee
which is drafting a new tax law and was constituted by the
Government of India in November, 2017. He will replace
former CBDT member Arbind Modi who retired in
September this year.
Key points:

i. The appointment was made by CBDT with the
approval of the Finance Minister.

ii. The six member task force will review the
Income-tax Act, 1961 and draft a new direct tax
law in line with the norms prevalent in other
countries, incorporating international best
practices and in consonance with the economic
needs of the country.

iii. The Task Force shall submit its report to the
Government by February 28, 2019.

iv. Girish Ahuja, Rajiv Memani, Mukesh Patel, Mansi
Kedia and G C Srivastava were the other members
of the Committee.

Central Board of Direct Taxes (CBDT):
 CBDT Chairman: Sushil Chandra
 CBDT Headquarters: New Delhi
Govt to divest 100% stake in Air India’s ground
handling firm AIATSL

On November 28, 2018, the Central government
announced 100% disinvestment of Air India’s ground
handling subsidiary- Air India Air Transport Services
Limited (AIATSL) to partially pay off the accumulated Rs
500 billion debt of Air India.

i. The decision was taken by an inter-ministerial
panel, Air India Specific Alternate Mechanism,
headed by Finance Minister Arun Jaitley.

Ministry of Civil Aviation:
 Union Minister: Shri. Suresh Prabhu.
 Minister of State: Shri. Jayant Sinha.
 Civil Aviation Secretary Rajiv Nayan Choubey.
Survey on India’s Startup Sector (SISS) launched by
RBI

On November 27, 2018, the Reserve Bank of India
launched a Survey on India’s startup sector (SISS) to create
a profile of the startup sector in India consisting of
dimensions relating to turnover, profitability and
workforce.
Objective:

To understand the problems faced by the startup
sector.
Key Points:

i. The details of the start-up entities were made
available by the Department of Industrial Policy
and Promotion (DIPP) in the Ministry of
Commerce and Industry, Government of India in
March 2018.

ii. In a recent NASSCOM-Zinnov report titled
“Indian Start-up Ecosystem 2018: Approaching
Escape Velocity,”, India has emerged as the third
largest startup hub in the world.Bangalore
becoming one of the fastest growing technology
startup hubs.

Second quarter GDP growth likely to slow to 7.5-7.6
per cent: SBI Ecowrap
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On November 26, 2018, according to the ‘SBI Ecowrap’
report released by the State Bank of India, the GDP growth
in the September quarter (which is the 2nd quarter) is
expected to decelerate to 7.5-7.6 per cent over the previous
three-month period.

i. This could be concluded from the result of the SBI
Composite Leading Indicator (CLI), a basket of 21
leading indicators for September quarter of the
current fiscal.

ii. The reasons for this declining trend is due to
slowdown in rural demand.

iii. In the previous quarter of April-June quarter of
2018-19, the GDP was 8.2 per cent at constant
prices (2011-12).

iv. Furthermore, the second quarter GVA growth was
slowing down due to decline in demand as observed
in October 2018.

Elysium Capital appoints Sachin Khandelwal as
Strategic Adviser

Elysium Capital Advisory, a real estate-focused
investment bank, has appointed Sachin Khandelwal as a
strategic advisor and mentor. Khandelwal will guide
Elysium to strengthen existing business lines and help
taking informed strategic decisions to pursue new growth
areas.
Key points:

Before this, Khandelwal’s most recent engagement
was as a key member on the board of Magma Fincorp and
he was MD and CEO for their housing finance company.
Also he had worked as MD and CEO of ICICI Home
Finance Company.
About Elysium Capital
 Managing Partner: Leo D. Corradini
 Headquarter: Mumbai
SEBI issues norms for interoperability among
clearing corporations

On 27th November 2018, the Securities and Exchange
Board of India (SEBI) issued norms for interoperability

among clearing corporation which is expected to bring
down the compliance costs for market intermediaries and
thereby the trading costs as well.

i. Interoperability among clearing corporations
means linking of multiple clearing corporations in
order to allow market participants to effectively
consolidate their clearing and settlement functions
at the single clearing corporation.

ii. SEBI has directed all the clearing corporations to
establish peer-to-peer link for ensuring
interoperability. Interoperability will lead to
efficient allocation of capital for the market
participants.

Non-food bank credit grows at 15.6%: RBI
On November 29, 2018, according to a Reserve Bank of

India data, total credit growth from banks to the
commercial sector grew at 15.6 per cent to Rs 97.32 lakh
crore from previous Rs 84.22 lakh crore in the fortnight
ended November 9, 2018, the highest growth since
demonetization of Rs.500 and Rs.1000 currency notes in
2016, as per Reserve Bank of India data

i. It is the highest growth since demonetisation of Rs
500 and Rs 1000 notes in November 2016.

ii. During the reporting fortnight,
• The non-food credit grew by 15.12 per cent to Rs

90.51 lakh crore, while
• The total non-SLR investments rose 22.26 per cent

to Rs 6.81 lakh crore.
Background:

Adjusted non-food bank credit includes non-food bank
credit and total non-statutory liquidity ratio (SLR)
investments of banks in commercial papers, shares and
bonds/debentures.
RBI:
 Founded: 1st April 1935.
 Headquarters: Mumbai.
 24th Governor: Dr. Urjit Patel.

 Banking, Finance & Economy Q&A: November 2018
1. India and Russia inked a _____ dollar deal for inducting two

new warships equipped with Brahmos missiles in the India
Navy, on 31st October 2018?
Answer – $950 million
Explanation: On October 31, 2018, India and Russia
inked a $950 million deal for inducting two new
warships equipped with Brahmos missiles in the
India Navy. The two frigates of the Project 11356 class
will be bought directly from Russia and 2 more will be
built in an Indian Shipyard. The two ships to be
brought from Russia are expected to be delivered by
2022 and have been designed to work with
Ukraine-made gas turbines. These are under a ‘2+2’

scheme which was under the works since 2015. The
gas turbines will be built at a local yard and the
state-owned Goa Shipyard has been nominated for
building the 2 more frigates.

2. Who has been appointed as Associate Director, India,
of PCI Security Standards Council (PCI SSC)?
Answer – Nitin Bhatnagar
Explanation: PCI Security Standards Council (PCI
SSC) has appointed Nitin Bhatnagar as Associate
Director, India, to lead its India outreach efforts to
promote PCI Security Standards. Nitin Bhatnagar
will be responsible for creating awareness and
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adoption of the PCI Security Standards for payment
card security in India. He will work with merchants,
acquirers, financial institutions, security
practitioners, law enforcement and other
stakeholders in the Indian payment Eco-system to
promote PCI standards. Earlier, Nitin Bhatnagar was
AVP of India payment security firm SISA Information
Security. PCI SSC is a set of security standards for
companies that accept, process, store or transmit
credit card information to maintain a secure
environment.

3. Reserve Bank of India (RBI) approved re-appointment
of _____ as managing director and CEO of the HDFC
bank for another 2 years, on 29th October 2018?
Answer – Aditya Puri
Explanation: On29th October 2018, HDFC Bank
announced that, the Reserve Bank of India (RBI) has
approved re-appointment of Aditya Puri as managing
director and CEO of the bank for another 2 years. RBI
has approved the re-appointment of Aditya Puri, as
MD & CEO of HDFC Bank from November 1, 2018 to
October 26, 2020 i.e. until he attains 70 years of age.
Shareholders had approved his appointment in 2015
for a period of 5 years subject to RBI approval. Aditya
Puri joined HDFC Bank in 1994. He is the
longest-serving head of any private bank in India.

4. Which company has acquired IDFC Infrastructure
Finance (IDFC-IFL)?
Answer – National Investment and Infrastructure

Fund (NIIF)
Explanation: The National Investment and
Infrastructure Fund (NIIF) has acquired IDFC
Infrastructure Finance (IDFC-IFL). The acquisition is
awaiting approval from authorities including from the
Reserve Bank of India. For the acquisition, IDFC Ltd,
IDFC Financial Holding Company Ltd (IDFC FHCL)
and IDFC Infrastructure Finance Ltd (IDFC IFL) and
NIIF II have entered into a MOU. The acquisition will
allow NIIF to play a meaningful role in the private
debt space in Indian Infrastructure.

5. Ministry of Home Affairs approved a Safe City project
for Lucknow at a total cost of _____ rupees, under the
Nirbhaya Fund Scheme, on 1st November 2018?
Answer – Rs 194.44 crore
Explanation: On November 1, 2018, the Ministry of
Home Affairs (MHA) has approved a Safe City project
for Lucknow at a total cost of Rs.194.44 crore. The
project would be implemented as a Centrally
Sponsored Scheme with Centre and State sharing the
funding in 60:40 ratio, under the Nirbhaya Fund
Scheme. This is a part of MHA’s plans to implement
Safe City projects in 8 selected cities, under Nirbhaya
Fund. These cities are: Mumbai, Delhi, Kolkata,
Chennai, Bengaluru, Hyderabad, Ahmedabad and

Lucknow. The projects are to be implemented in
consultation with Ministry of Women and Child
Development, Ministry of Urban Development,
Ministry of Electronic and Information Technology,
respective Municipal & Police Commissioners of the
cities and civil society organizations. For Lucknow,
The Safe city proposal will be implemented by Uttar
Pradesh Police.

6. Fitch ratings affirmed IDBI Bank’s long-term issuer
default rating (IDR) at ____ and its viability rating
(VR) at ‘ccc’, on 1st November 2018?
Answer – BB+
Explanation: On November 1, 2018, Fitch ratings
affirmed IDBI Bank’s long-term issuer default rating
(IDR) at ‘BB+’ and its viability rating (VR) at ‘ccc’. The
IDR ratings reflects expectation of a moderate
probability of extraordinary state support given the
bank’s market position, systemic importance and
linkages to the state. The agency also expects the
bank’s core capital buffers to improve by FY19. It also
removed the lender’s VR from ‘rating watch evolving’.
This reflects better visibility of IDBI Bank from its
stake sale to LIC. In August 2018, IDBI received Rs
2,100 crore as part of the stake sale and intents to
receive another Rs 20,000 crore of fresh equity by
March 2019.

7. What is the rank of India in Ease of Doing Business
ranking as per the World Bank Group’s Doing
Business 2019 report?
Answer – 77
Explanation: On October 31, 2018, according to the
World Bank Group’s Doing Business 2019 report,
India has shot up by 23 spots to reach the 77th
position among 190 nations in World Bank’s Ease of
Doing Business ranking. India is now recognized as
among top ten improves for the 2nd consecutive year
and has ranked first among South Asian countries
compared to 6th rank in 2014. In 2017, India
progressed 30 positions to reach the top 100. From
2014 to 2018, India moved from the 142nd place in the
index to the 77th spot. According to the report, India
has improved on six of the 10 parameters on starting
and doing business in a country. This include: ease of
starting a business, construction permits, getting
electricity, getting credit, paying taxes, trade across
borders, enforcing contracts and resolving insolvency.

8. Policybazaar.com partnered with which data
integration platform provider, to implement
blockchain solutions for secure purchase of insurance,
on 31stOctober 2018?
Answer – Accrivis Network Pvt. Ltd
Explanation: On October 31, 2018, Policybazaar.com
partnered with Accrivis Network Pvt. Ltd., a data
integration platform provider, to implement
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blockchain solutions for secure purchase of insurance.
It would simplify the process of selling and buying
insurance in a secured manner and will also help
address consumer queries and complaints in a
time-bound manner. The technology will make the
data indisputable and time-stamped for reliability,
which will result in highly secure, more efficient and
transparent exchange of information using a single
network. The tie-up will enable Policybazaar.com to
explore multiple use-cases of blockchain technology.

9. Reserve Bank of India (RBI) has given licence to the
Kirloskar group to launch a non-banking finance
company (NBFC) named Kirloskar Capital. Who has
been named CEO of Kirloskar Capital?
Answer – Vimal Bhandari
Explanation: On November 1, 2018, Reserve Bank of
India gave licence to the Kirloskar group to launch a
non-banking finance company (NBFC) named
Kirloskar Capital. Kirloskar group would invest Rs
1,000 crore over the next three years in the proposed
NBFC, which will be a fully-owned subsidiary of
Kirloskar Oil Engines. The NBFC would focus on
providing growth capital to industry with an initial
focus on small and medium enterprises (SMEs). It will
be headed by industry veteran Vimal Bhandari as
CEO. Prior to joining Kirloskar Capital, Bhandari was
the chief executive of Indostar Capital.

10. Who took charge as Managing Director and CEO of
UCO Bank, on 2nd November 2018?
Answer –Atul Kumar Goel
Explanation: On 2nd November 2018, Atul Kumar
Goel took charge as Managing Director and CEO of
UCO Bank. Earlier, Atul Kumar Goel was executive
director of Union Bank of India. He has replaced R K
Takkar who completed his three-year term on
November 1, 2018. He started his carrier as Chartered
Accountant in Allahabad Bank in 1992. He has
worked in various segments like corporate credit,
foreign exchange and treasury.

11. Who resigned as Director of Infrastructure Leasing &
Financial Services (IL&FS), with effect from October
30, 2018?
Answer – GN Bajpai
Explanation: GN Bajpai resigned as Director of
Infrastructure Leasing & Financial Services (IL&FS),
with effect from October 30, 2018. GN Bajpai resigned
from the board of IL&FS citing personal reasons. He is
a former chairman of Securities and Exchange Board
of India (SEBI). He was one of the 7 directors
appointed on the IL&FS board by the government,
following National Company Law Tribunal (NCLT)
order, recently. Following his resignation, the
members remaining on IL&FS board are:
• Banker Uday Kotak, chairman

• ICICI Bank executive chairman GC Chaturvedi
• IAS officer and the director general of shipping

Malini Shankar
• Mahindra group’s Vineet Nayyar
• Auditor Nandkishore
• CS Rajan, a former chief secretary of Rajasthan

12. A 59 minute loan portal to enable easy access to credit
for MSMEs and grant of loans upto ______ rupees
through this portal, was launched at the launching
ceremony of Government’s Support and Outreach
Initiative for MSME in New Delhi, on 2nd November
2018?
Answer – Rs. 1 crore
Explanation: On November 2, 2018, at the launching
ceremony of Government’s Support and Outreach
Initiative for MSME at Vigyan Bhawan in New Delhi,
PM Narendra Modi announced 12 key initiatives for
the growth and support of the MSME sector. The 12
initiatives would help address 5 aspects of growth for
the sector, including access to credit, access to market,
technology upgradation, ease of doing business, and a
sense of security for employees. The 12 initiatives are
as follows:
• Launch of the 59 minute loan portal to enable easy

access to credit for MSMEs and grant of loans upto Rs. 1
crore through this portal,

• 2 percent interest subvention for all GST registered
MSMEs, on fresh or incremental loans. This would include
increase in interest rebate from 3 percent to 5 percent for
exporters,

• Companies with a turnover more than Rs. 500 crore,
to be brought on the Trade Receivables e-Discounting
System (TReDS).

• Public sector companies to compulsorily procure 25
percent, instead of 20 percent of their total purchases, from
MSMEs,

• 25 percent procurement mandated from MSMEs, 3
percent must now be reserved for women entrepreneurs,

• All public sector undertakings of the Union
Government must now compulsorily be a part of
Government E-marketplace (GeM),

• 20 technology hubs will be formed across the
country, and 100 spokes in the form of tool rooms will be
established.

• 70 percent cost of establishing pharma company
clusters will be borne by the Union Government,

• Return under 8 labour laws and 10 Union
regulations must now be filed only once a year,

• Establishments to be visited by an Inspector will be
decided through a computerised random allotment.

• Under air pollution and water pollution laws, an
entrepreneur would now receive a merged environmental
clearance and consent. Hewill himself review the work of
MSMEs in 100 districts.
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• For minor violations under the Companies Act, the
entrepreneur will no longer have to approach the Courts,
but can correct them through simple procedures.
13. Chola MS General Insurance and which bank

renewed their corporate agency arrangement for a
period of five years, on 3rd November 2018?
Answer – IndusInd Bank
Explanation: On November 3, 2018, Chola MS
General Insurance and IndusInd Bank Ltd renewed
their corporate agency arrangement for a period of
five years. This is a part of a decade-long partnership
has garnered around Rs 37 billion and serviced close
to half a million customers during 2017-18. They will
roll out more innovative digital insurance solutions,
especially in claims servicing, targeting to double its
premium over the next five years.

14. Securities & Exchange Board of India (SEBI) cut
listing time for an IPO to _____ days from 6 days at
present, on 1st November 2018?
Answer – 3
Explanation: On November 1, 2018, the Securities &
Exchange Board of India (SEBI) cut listing time for an
IPO to 3 days from 6 at present. This will be done in a
phased manner with the 1st phase starting from
January 1, 2019. For the implementation, Unified
Payments Interface was launched as an alternative
payment option for retail investors, buying shares in a
public issue. After 3 months i.e., from April 1, 2019, in
the 2nd phase the physical submission mechanism of
bid forms would be discontinued. For the
implementation of this procedure, it introduced the
use of UPI as a payment mechanism with Application
Supported by Block Amount (ASBA) for applications
in public issues by retail investors through
intermediaries.

15. Who was appointed CEO of Swadhaar Finserve, a
wholly-owned subsidiary of the RBL Bank, on 1st
November 2018?
Answer – Vikas Muttoo
Explanation: On November 1, 2018, RBL Bank
announced appointment of Vikas Muttoo as CEO of
Swadhaar Finserve. Prior to this, Muttoo was the
chief business officer of microlender Bharat Financial.
Swadhaar Finserve Private Limited, wholly-owned
subsidiary of the RBL Bank.

16. ICICI Bank announced partnership with ‘Amazon
Pay’ to launch a co-branded credit card, ‘Amazon Pay
ICICI Bank Credit Card’ on which platform?
Answer – Visa
Explanation: On October 30, 2018, ICICI Bank
announced partnership with ‘Amazon Pay’ to launch a
co-branded credit card, ‘Amazon Pay ICICI Bank
Credit Card’. This co-branded card is available on Visa
platform. This move is expected to help significantly

expand the credit card customer base for the bank.
This will make online shopping more affordable and
provide the best value to Amazon Pay customers.

17. US International Trade Commission (USITC) ruled
against anti-dumping duty on the imports of a
synthetic fluoropolymer, from China and which other
country?
Answer – India
Explanation: On November 5, 2018, the US
International Trade Commission (USITC) ruled
against anti-dumping duty on the imports of a
synthetic fluoropolymer, a key ingredient in non-stick
coating for pans and other cookware, from India and
China. PTFE has a variety of end-use applications
including gaskets, seals, linings, packing materials,
tubing, pipe liners, and pipe coatings due to its
chemical inertness, heat resistance, electrical
insulation properties and functionality over a wide
temperature range (-40C to 260C).

18. Reserve Bank of India (RBI) has invited expression of
interest (EOI) from companies with a turnover of over
_____ in the last 3 years to set up a wide-based digital
Public Credit Registry (PCR)?
Answer – Rs 100 crore
Explanation: On November 7, 2018, the Reserve Bank
initiated steps to set up a wide-based digital Public
Credit Registry (PCR). This will enable the banks and
financial institutions to get 360 degree profile of
existing and prospective borrowers on a real-time
basis. For developing the registry the RBI has invited
expression of interest (EOI) from companies with a
turnover of over Rs 100 crore in the last three years.

19. Reserve Bank of India (RBI) has imposed a monetary
penalty of _____ rupees on FINO Payments Bank for
contravention of the direction to stop opening of new
accounts until further instructions, on 31st October
2018?
Answer – Rs 1 crore
Explanation: The RBI has imposed a monetary
penalty of Rs 1 crore on FINO Payments Bank for
contravention of the direction to stop opening of new
accounts until further instructions. This penalty was
imposed on October 31, 2018, in exercise of powers
vested in the RBI under the provisions of the Banking
Regulation Act, 1949.

20. Home Ministry released Rs. 113.36 crore to 6 border
states namely Assam, Nagaland, Sikkim, Gujarat,
Rajasthan and Uttarakhand, under the Border Area
Development Programme (BADP), on November 7,
2018?
Answer – Rs 113.36 crore
Explanation: On November 7, 2018, the Home
Ministry released Rs. 113.36 crore to 6 border states
under the Border Area Development Programme
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(BADP). The 6 states where the amount was released
were: Assam, Nagaland, Sikkim, Gujarat, Rajasthan
and Uttarakhand. With this release the total amount
released so far during this fiscal to the States having
International Border is Rs. 637.98 crore. Earlier, in
September 2018, the centre released Rs.399.24 crore
for 10 states along the international borders under
this programme.The amount released in 2017-18 was
Rs. 1,100-crore.

21. HDFC Bank raised interest rates on deposits by up to
____ % for various tenors, on 7th November 2018?
Answer – 0.5 %
Explanation: On November 7, 2018, HDFC Bank
raised interest rates on deposits by up to 0.5 per cent
for various tenors. Similarly, Bank of Baroda hiked
lending rates by 0.1 per cent. HDFC Bank will further
bring about changes in interest rate on deposits below
Rs 1 crore for various tenors. Bank of Baroda
announced that the 1-year MCLR is applicable
irrespective of the total home loan amount and is
available for a tenure of up to 30years.

22. Central and Andhra Pradesh governments and the
World Bank have signed loan agreement for _____
dollars to enhance agricultural productivity of poor
farmers in Andhra Pradesh, on 7th November 2018?
Answer – $172.20 million
Explanation: On November 7, 2018, the Central and
Andhra Pradesh governments and the World Bank
have signed the loan agreement for $172.20 million to
enhance agricultural productivity, profitability, and
climate resilience of poor and marginalised farmers in
Andhra Pradesh. The agreement for the project was
signed by:
• Sameer Kumar Khare, Additional Secretary,

Department of Economic Affairs, Ministry of Finance,
• P S Raghavaiah, State Project Director, APIIATP on

behalf of the Government of Andhra Pradeshand
• Junaid Ahmad, Country Director, World Bank

India.
23. 1st Secretary in India’s Permanent Mission to the

United Nations (UN), Mahesh Kumar, on behalf of
India pledged contributions of _____ dollars for
various UN agencies and development activities, on
7th November 2018?
Answer – USD 13.36 million
Explanation: On November 7, 2018, 1st Secretary in
India’s Permanent Mission to the UN, Mahesh
Kumar, on behalf of India pledged contributions of
USD 13.36 million for the various UN agencies and
development activities. This pledge was taken during
the 2018 United Nations Pledging Conference for
Development Activities at the UN Headquarters in
New York, USA. About 19 countries pledged a total of
USD 425.69 million at the Pledging Conference,

reflecting an increase from the 2017 amount of USD
398.98 million.

24. Meghalaya government announced _____ rupees
investment in the second phase of Aqua Mission, on
8th November 2018?
Answer – Rs 378 crore
Explanation: On November 8, 2018, Meghalaya
government announced Rs 378 crore investment in
the second phase of Aqua Mission. It is the state’s
flagship aquaculture mission aimed at cutting down
fish imports into the hill state. The 2nd edition was
announced by Fisheries Minister Comingone Ymbon
at the 5th state aqua festival held here at the U Soso
Tham auditorium.

25. Reserve Bank of India (RBI) reduced minimum tenor
for borrowing through External Commercial
Borrowing (ECB) for infrastructure firms from 5 years
to _____ years?
Answer – 3
Explanation: On November 8, 2018, Reserve Bank of
India liberalised the rules governing external
commercial borrowing for infrastructure firms in
terms of both tenure and the hedging requirements.
The modified norms states:
• Reduction in minimum tenor for borrowing through

the ECB route, from 5 years to 3 years.
• The average maturity requirement for mandatory

hedging has been reduced to 5 years from earlier 10 years.
26. Moody’s Investor Service in its report titled ‘Global

Macro Outlook 2019-20' stated that Indian economy
will slow down to what percent in 2019?
Answer – 7.3 %
Explanation: On November 8, 2018, Moody’s Investor
Service in its report titled ‘Global Macro Outlook
2019-20' stated that Indian economy will slow down to
7.3% in 2019. Indian economy will expand 7.4 per cent
in 2018, but the growth will slow down to 7.3 per cent
in the next fiscal. The economy grew 7.9 per cent in
the first half (January-June) of 2018, reflecting post
demonetisation base effect. The downfall has been
cited cause of the effect of domestic demand on higher
borrowing cost due to rising interest rates.

27. United Nations World Food Programme (WFP) and
which organisation signed a MoU to help achieve the
Sustainable Development Goal (SDG) 2 for a world
with zero hunger, on 8th November 2018?
Answer – Alibaba Group
Explanation: On November 8, 2018, the United
Nations World Food Programme (WFP) and Alibaba
Group (Alibaba) entered into a strategic partnership
to support efforts to achieve the Sustainable
Development Goal (SDG) 2 – a world with zero
hunger. The MOU was signed at Alibaba’s
headquarters in Hangzhou, China, by: WFP’s
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Executive Director, David Beasley, and Alibaba
Partner and Chairman of the Alibaba Foundation,
Sun Lijun. Under the framework, Alibaba will provide
its leading technology and resources to support the
digital transformation of WFP’s operations. Alibaba
Cloud the cloud computing arm of Alibaba, will
collaborate with WFP to develop a digital “World
Hunger Map” to monitor the status of global hunger.

28. Allahabad bank has informed that ____ rupees was
infused by centre as an investment during the current
financial year 2018-19?
Answer – Rs 3,054 crore
Explanation: On Nov.9 2018 According to a
notification to the National Stock Exchange ,
Allahabad bank has informed that Rs.3,054 crore was
infused by centre as an investment during the current
financial year 2018-19. The bank’s capital adequacy
ratio as per Basel-III stood at 6.88 per cent as on June
30, 2018. The government owned a 71.81 per cent
stake in Allahabad Bank at the end of first quarter of
FY19. The public sector bank reported a net loss of Rs
1,944.37 crore for the first quarter this fiscal against a
net profit of Rs 28.84 crore, during the same period
last fiscal as the lender saw a 29 per cent fall in its
operating profit and a 53.6 per cent rise in provisions
to cover sticky loans.

29. Reserve Bank of India cancelled the certificate of
registrations of how many non-banking finance
companies (NBFCs) for unspecified reasons, on 9th
November 2018?
Answer – 31
Explanation: On November 9, 2018, the Reserve Bank
of India cancelled the certificate of registrations of as
many as 31 non-banking finance companies (NBFCs)
for unspecified reasons. A majority 27 of the 31
companies which lost their licences are from Bengal.
Bengal is followed by Uttar Pradesh, which has seen
four NBFC licence cancellations. A majority of
voluntary application for licence cancellation are also
from Bengal. This can be seen from the fact that it also
cancelled the certificate of registrations of 17 NBFCs
following a request by them for the same.

30. Enforcement Directorate (ED) flagged the RBI about
the activities of which firm, charging it with running a
ponzi scheme in the name of Islamic banking or halal
investment, on November 9, 2018?
Answer – Ms Ambidant Marketing Private Limited
Explanation: On November 9, 2018, the Enforcement
Directorate (ED) flagged the RBI about the activities
of a Karnataka-based firm charging it with running a
ponzi scheme “in the name of Islamic banking or halal
investment”. It collected Rs 950 crore funds from
gullible investors till now. The name of the firm is Ms
Ambidant Marketing Private Limited, which is run by

one S Fareed Ahmed and S Afaq Ahmed. Islamic
banking or halal investment is illegal in India.

31. Finnish mobile telecom network maker Nokia joined
hands with which Indian IT services firm to work in
AI and machine learning driven solutions, on 8th
November 2018?
Answer – Infosys
Explanation: On November 8, 2018, Finnish mobile
telecom network maker Nokia and Indian IT services
firm Infosys joined hands to work in AI and machine
learning driven solutions. The partnership will help
drive digital transformation in various sectors, such
as: Industries, transportation, energy and
manufacturing, media and entertainment, and
education. It will couple technology, products and
services from Nokia with platform solutions,
engineering and operations management expertise
from Infosys.

32. Indian Sugar Mills Association signed a contract for
exporting 50,000 tonnes of raw sugar with a company
named COFCO of which country, on November 10,
2018?
Answer – China
Explanation: On November 10, 2018, a contract was
signed for exporting 50,000 tonnes of raw sugar by the
Indian Sugar Mills Association with COFCO, a
government of China PSU. The export of raw sugar
from India to China will begin early 2019. It is a part
of India’s move to export 2 MT of raw sugar to China
from 2019 onwards to reduce the $60 billion trade
deficit. Raw sugar is the second product after
non-basmati rice that China will import from India.

33. India extended the new line of credit for _____ dollars
for 18 water projects in Malawi, on 5th November
2018?
Answer – $215.16 million
Explanation: On November 5, 2018, Vice President
Venkaiah Naidu called on His Excellency, the
President of Malawi, Prof. Arthur Peter Mutharika.
They discussed on the following matters:
• India extended the new line of credit for $215.16

million for 18 water projects spread over many areas of
Malawi,

• Construction the Mahatma Gandhi International
Convention Center in Blantyre,

• In Health sector, India gifted the Bhabatron Cancer
Treatment Machine for the Kamuzu Central Hospital’s
cancer wing, 10 ambulances as well as supply of essential
medicines,

• Cooperation in pharmaceuticals and healthcare,
• Under the e-Vidhya Bharati and e-Aarogya Bharati

initiative launched by India all over Africa, four
universities and two medical colleges in Malawi have been
selected
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34. India increased its financial contribution to United
Nations Relief and Works Agency (UNRWA) from 1
million dollars in 2016 to _____ dollars in 2018?
Answer – 5 million dollars
Explanation: On November 13, 2018, India increased
its financial contribution to the UN agency for
Palestinian refugees, the United Nations Relief and
Works Agency (UNRWA). This was announced by
First Secretary in India’s Permanent Mission to the
UN Mahesh Kumar at the UN General Assembly
Fourth Committee meeting on the UNRWA. It was
increased five-fold to the agency’s core budget, from
one million dollars in 2016 to five million dollars in
2018. India is also committed to contribute five
million dollars in 2019.

35. Who was appointed as Chief Representative for Asia
and the Pacific by Bank for International Settlements
(BIS), on 13th November 2018?
Answer – Siddharth Tiwari
Explanation: On November 13, 2018, the Bank for
International Settlements (BIS) announced
appointment of Siddharth Tiwari as Chief
Representative for Asia and the Pacific. He succeeded
Eli Remolona, who was Chief Representative of the
Asian Office from 2008 to 2018. Prior to this, he served
as the Executive Secretary to the G20 Eminent
Persons Group on Global Financial Governance. He
also is a veteran of the International Monetary Fund.

36. Ministry of Finance has issued a notification
regarding the release of the Rs 75 coin to
commemorate 75th anniversary of which leader?
Answer – Netaji Subhash Chandra Bose
Explanation: On November 14, 2018, the Ministry of
Finance issued a notification regarding the release of
the Rs 75 coin to commemorate 75th anniversary of
Netaji Subhash Chandra Bose hoisting the Tricolour
for the first time at Port Blair in Andaman Nicober
Islands. It will weigh 35 grams. The composition of the
coin is as follows:
• 50 per cent silver,
• 40 per cent copper, and
• 5 per cent each of nickel and zinc.

37. Reserve Bank of India pumped in ____ rupees into the
system, through Open Market Operations, on
15thNovember 2018?
Answer – Rs 12,000 crore
Explanation: On November 15, 2018, Reserve Bank of
India pumped in Rs 12,000 crore into the system
through purchase of government securities. This was
done via conduction of an Open Market Operations for
an aggregate amount of Rs 120 billion through
multi-security auction using the multiple price
method. In the announcement it stated that RBI
would purchase government dated securities

maturing in 2021, 2022, 2024, 2027 and 2033 bearing
various interest rates. The eligible participants
submitted their offers in electronic format on the
Reserve Bank of India Core Banking Solution
(E-Kuber) system on November 15.

38. Which energy source is expected to overtake coal as
the world’s second largest energy source after oil by
2030, according to report by International Energy
Agency (IEA) titled World Energy Outlook 2018?
Answer – Natural gas
Explanation: On November 13, 2018, according to
report by International Energy Agency (IEA) titled
World Energy Outlook 2018, natural gas is expected
to overtake coal as the world’s second largest energy
source after oil by 2030. This change is expected due to
a drive to cut air pollution and the rise in liquefied
natural gas (LNG) use. Energy demand would grow by
more than a quarter between 2017 and 2040. Global
gas demand would increase by 1.6 percent a year to
2040 and would be 45 percent higher by then than the
present. Global electricity demand will grow 2.1
percent a year and will account for a quarter of energy
used by 2040. CO2 emissions would rise by 10 percent
to 36 gigatonnes in 2040, mostly driven by growth in
oil and gas. The estimates are based on the IEA’s
“New Policies Scenario” that reflects legislation and
policies to reduce emissions and fight climate change.

39. Name Yes Bank’s non-executive chairman, who
stepped down with immediate effect, on 15th
November 2018?
Answer – Ashok Chawla
Explanation: On November 15, 2018, Ashok Chawla,
Yes Bank’s non-executive chairman, stepped down
with immediate effect. He resigned for the bank to
find a new contender to fill in the Chairman’s duty.
Apart from Yes bank, Chawla is also the chairman of
National Stock Exchange since 2016. He

40. Reserve Bank of India (RBI) imposed a fine of _____
rupees on The Jammu and Kashmir Bank Ltd for
non-compliance with Income Recognition and Asset
Classification (IRAC) and Know Your
Customer/Anti-money Laundering (KYC/AML)
norms, on 14th November 2018?
Answer – Rs 3 crore
Explanation: On November 14, 2018, Reserve Bank of
India imposed a fine amounting to Rs. 6.1 crores fine
on two lenders —- Deutsche Bank and Jammu and
Kashmir Bank. The Reserve Bank of India (RBI) has
slapped monetary penalty on the two banks for
non-compliance with the directions issued by the
central bank on Income Recognition and Asset
Classification (IRAC) norms, Know Your Customer or
Anti-money Laundering (KYC/AML) norms. The RBI
has imposed a fine of Rs 3 crore on Jammu and
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Kashmir Bank while a fine of Rs 3.01 crore has been
imposed on Deutsche Bank AG. J&K Bank has been
fined for non-compliance with the directions issued by
RBI on Income Recognition and Asset Classification
(IRAC) norms and Know Your Customer/Antimoney
Laundering (KYC/AML) norms.

41. RBI imposed a fine of _____ rupees on Deutsche Bank,
for non-compliance with Income Recognition and
Asset Classification (IRAC) & Know Your
Customer/Anti-money Laundering (KYC/AML)
norms, and disclosure of monetary penalties imposed
by the regulator, on 14th November 2018?
Answer – Rs 3. 01 crore
Explanation: On November 14, 2018, Reserve Bank of
India imposed a fine amounting to Rs. 6.1 crores fine
on two lenders —- Deutsche Bank and Jammu and
Kashmir Bank. The Reserve Bank of India (RBI) has
slapped monetary penalty on the two banks for
non-compliance with the directions issued by the
central bank on Income Recognition and Asset
Classification (IRAC) norms, Know Your Customer or
Anti-money Laundering (KYC/AML) norms. The RBI
has imposed a fine of Rs 3 crore on Jammu and
Kashmir Bank while a fine of Rs 3.01 crore has been
imposed on Deutsche Bank AG. J&K Bank has been
fined for non-compliance with the directions issued by
RBI on Income Recognition and Asset Classification
(IRAC) norms and Know Your Customer/Antimoney
Laundering (KYC/AML) norms. The Deutsche Bank
has been fined additionally for non-compliance on
disclosure of monetary penalties imposed by the
regulator.

42. Which bank launched a credit card Named Nexxt
Credit Card which is India’s first Interactive card
with buttons, on 14th November 2018?
Answer – IndusInd Bank
Explanation: On November 14 2018, IndusInd Bank
has launched a credit card Named Nexxt Credit Card
which is India’s first Interactive card with buttons.
The main feature of this card is that it provides
customer the choice of payment options at the point of
sale (POS) such as Credit, EMI with four tenure
options which are 6, 12, 18, 24 Months and Using
Accumulated Reward Points. As per banks the card is
loaded with features which will elevate the shopping
experience of the customer.

43. The number of digital payment transactions in India
reached ______ crore in August 2018, more than
three-fold increase from October 2016?
Answer – 244.81
Explanation: The number of digital payment
transactions in India touched 244.81 crore in August
2018, more than three-fold rise from October 2016.
New payment modes, BHIM-UPI, AePS and NETC

have transformed digital payment ecosystem by
increasing Person to Person (P2P) as well as Person to
Merchant (P2M) payments. The number of digital
payment transactions increased 207 per cent to
244.81 crore in August 2018 as compared to 79.67
crore in October 2016. Total value of such
transactions, which stood at 108.7 lakh crore rupees
in October 2016, increased 88 per cent to 204.86 lakh
crore rupees in August 2018.

44. Asian Development Bank (ADB) and the Government
of India signed a ____ dollar Loan Agreement to
support lending by India Infrastructure Finance
Company Limited (IIFCL) in New Delhi, on 17th
November 2018?
Answer – $300 million
Explanation: On November 17, 2018, the Asian
Development Bank (ADB) and the Government of
India signed a $300 million Loan Agreement to
support lending by India Infrastructure Finance
Company Limited (IIFCL) in New Delhi. The Project
entails:
• Long-term finance for PPP projects,
• Improvement of operational capacity of IIFCL, and
• Expansion of the portfolio of infrastructure

financing instruments available to IIFCL.
46. Asian Development Bank (ADB) and the Government

of India signed a _____ dollar loan to continue
financing the transmission system upgrades in
Himachal Pradesh, on 16th November 2018?
Answer – $105 million
Explanation: On November 16, 2018, the Asian
Development Bank (ADB) and the Government of
India signed a $105 million loan to continue financing
the transmission system upgrades in Himachal
Pradesh. This was the tranche 3 loan of the $350
million multi-tranche financing facility (MFF) for
Himachal Pradesh Clean Energy Transmission
Investment Program approved by the ADB Board in
September 2011. This loan would help in increased
supply of hydropower to the state and the national
grid and supports the institutional capacity
development of the state transmission utility. The
executing agency for this project is: Himachal Pradesh
Power Transmission Corporation Limited (HPPTCL).

47. Credit Rating Agency Fitch affirmed India’s “Long
term Foreign-currency Issuer Default Rating (IDR)”
at ____ with a stable outlook, on 15th November 2018?
Answer – BBB-
Explanation: Credit Rating Agency Fitch affirmed
India’s “Long term Foreign-currency Issuer Default
Rating (IDR)” at ‘BBB-‘with a stable outlook.Fitch
kept India’s Credit rating unchanged for the 12th year
in a row. Fitch Ratings is one of the big three credit
agencies of the world. Other two are Moody’s and
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Standard & Poor’s. Fitch had last upgraded India’s
Sovereign rating from ‘BB+’ to ‘BBB-‘with stable
outlook in 2006. Fitch expects India’s economy to grow
with a growth rate of 7.8 in fiscal year ending on 31
March 2019 and 7.3 in FY20 and FY21. Fitch expected
current-account deficit to widen to 3 per cent in
FY2018-19 and 3.1 per cent in FY2019-20 from 1.9 per
cent in FY2017-18.

48. Name the former SBI chairman who resigned from the
External Expert on the Search and Selection
Committee (S&SC) panel, on 17th November 2018?
Answer – O P Bhatt
Explanation: On November 17, 2018, former SBI
chairman O P Bhatt resigned from the External
Expert on the Search and Selection Committee
(S&SC) panel due to potential conflict of interest. He
presented his resignation to the Nomination &
Remuneration Committee (‘NRC’) of Yes Bank which
accepted his resignation with immediate effect. He is
under CBI’s scanner in connection with loans given to
the now defunct Kingfisher Airlines, promoted by
fugitive liquor baron Vijay Mallya.

49. ashakt India Asset Management, incorporated by the
Sunil Mehta committee, will have an Alternate
Investment Fund (AIF) to resolve non-performing
assets (NPAs) amounting to over ____ rupees?
Answer – Rs 500 crore
Explanation: On November 18, 2018, the Sunil Mehta
committee released statement for formation of an
asset management company (AMC) for resolving large
bad loans. The name of the AMC is: Sashakt India
Asset Management. It was announced by Sunil
Mehta, the chairman of a bankers’ panel working on
faster resolution of stressed assets in public sector
banks on the sidelines of a CII-CFO summit held in
Mumbai. The company will follow a five-pronged
strategy under Project Sashakt to tackle stress in the
banking sector. Under the project, the following will
happen:
• The AMC will have an Alternate Investment Fund

(AIF) to resolve non-performing assets (NPAs) over Rs 500
crore.

• The AIF will be formed engaging various potential
investors including private sector banks,

• For the resolution an inter creditor agreement (ICA)
has been made with 33 banks
50. Which bank introduced a new saving bank scheme

‘KBL SB – TASC’, a specialized scheme for Trusts,
Associates Societies and Clubs during Current &
Saving Accounts campaign (CASA) for FY 2018-19?
Answer – Karnataka Bank
Explanation: On 15th November 2018, Karnataka
Bank introduced a new saving bank scheme ‘KBL SB
– TASC’, a specialized scheme for Trusts, Associates

Societies and Clubs during Current & Saving
Accounts campaign (CASA) for FY 2018-19.
Karnataka bank has launched a nationwide campaign
by active involvement of its 8000+ workforce and 823
branches across the nation from 15th November to
28th November with an aim to open more than 4.18
lakhs current & saving accounts. Bank will offer
multiple add-on facilities and services to suit the
needs of its customer. It is extending various user
friendly digital channels such as KBL BHIM UPI,
KBL ApnaApp, SMS banking etc. along with Mobile
and Internet banking facilities. Bank is also offering
Personal Accident Insurance cover upto Rs. 10 Lakh
under “KBL Suraksha” to its Savings Bank Account
customer with an annual premium of Rs. 125
excluding GST.

51. Housing finance firm HDFC announced that it has
disbursed over ____ rupees subsidy to over 51,000
customers under Pradhan Mantri Awas Yojana
(PMAY), on 18th November 2018?
Answer – Rs 1,100 crore
Explanation: On November 18, 2018, Housing finance
firm HDFC disbursed over Rs 1,100 crore subsidy to
over 51,000 customers under the government’s
flagship scheme Pradhan Mantri Awas Yojana
(PMAY). It had provided loans of over Rs 9,800 crore
under PMAY-Credit Linked Subsidy Scheme (CLSS)
to the following customers: EWS (Economically
Weaker Section), LIG (Low Income Group) and
Middle Income Group (MIG) category. It had also
approved 37 per cent of home loans in volume terms
and 18 per cent in value terms to customers from the
EWS and LIG segment as on September 30, 2018.

52. SBICAP Ventures (SVL), an alternative asset
manager and a wholly owned subsidiary of SBI
Capital Markets, launched funds for Small and
Medium Enterprises to raise a corpus of ____ rupees
on 19th November 2018?
Answer – Rs 4 billion
Explanation: On November 19, 2018, SBICAP
Ventures (SVL), an alternative asset manager and a
wholly owned subsidiary of SBI Capital Markets,
launched twofunds for the small and medium
enterprises (SMEs) and affordable housing sectors.
The 2 funds are: Small and Medium Enterprises: to
raise a corpus of Rs 4 billion and Affordable Housing
Fund to raise a corpus of Rs 3.5 billion. It will be an
equity fund and there will be two anchor investors –
SBI and SBI CAP/SVL putting in 10 per cent and
10-12 per cent respectively. Both funds are targeting
closure of fund in the second half of next financial year
(2019-20).
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53. Who was approved as the next governor of the Bank of
Israel for 5 years by Israel’s Cabinet, on 18th
November 2018?
Answer – Amir Yaron
Explanation: On November 18, 2018, Israel’s Cabinet
approved Amir Yaron as the next governor of the
Bank of Israel for 5 years. He replaced Karnit Flug,
who became the first woman to hold the post when she
took over in 2013. Prior to this, he was the a finance
professor at the University of Pennsylvania’s
Wharton School of Business.

54. Name the mobile app launched by National Stock
Exchange of India (NSE) for retail investors to buy
government securities?
Answer – NSE goBID
Explanation: National Stock Exchange of India (NSE)
launched a mobile app NSE goBID and web based
platform for retail investors to buy government
securities. Ajay Tyagi, Chairman of Securities and
Exchange Board of India(SEBI) launched the NSE
goBID App. This platform will allow investors to
invest in treasury bills (T-Bills) of 91, 182 and 364
days and government bonds from one year to almost
40 years. The NSE goBID app will be available to all
registered retail investors.

55. Government of India along with Government of
Jharkhand signed a _____ dollar loan Agreement for
Jharkhand Power Improvement Project to provide
affordable electricity to citizens of Jharkhand, on 20th
November 2018?
Answer – $ 310 million
Explanation: On 20th November 2018, Government of
India along with Government of Jharkhand signed a
$310 million Loan Agreement for Jharkhand Power
Improvement Project aimed to provide affordable and
reliable electricity supply to citizens of Jharkhand.
This project is a part of Government of India’s Power
for All programlaunched in 2014. The plans aims
addition of over 4.5 GW electricity generation capacity
by 2022. The Agreement was signed by Mr. Sameer
Kumar Khare, Additional Secretary, Department of
Economic Affairs, Ministry of finance, Government of
India, Ms Vandana Dadel, secretary, Energy
department, Government of Jharkhand and Mr.
Junaid Ahmad, country Director, World Bank India.
The Agreement will help building new power
transmission infrastructure and improves the
technical efficiency and commercial performance of
the state power corporation.

56. Which state government signed a MoU with Airbus
Bizlab as per which an Innovation Centre will be set
up for planning and executing all the activities to help
the startups, on 17th November 2018?
Answer – Kerala

Explanation: On 17th November 2018, Kerala
government sign MoU with airbus bizlab, a global
aerospace accelerator which is part of Airbus.The
MoU was exchanged between Siddharth
Balachandran, Leader, Airbus Bizlab India and Dr
Saji Gopinath, CEO, Kerala Startup Mission (KSUM),
in the presence of Chief Minister Pinarayi Vijayan.
Under the MoU, an Innovation Centre will be set up in
Thiruvanthapuram,which will be the nodal body for
planning and executing all the activities to help the
startups. Airbus BizLab will also provide support and
mentoring for Startups in Kerela and conduct regular
workshops and discussions with experts from
aerospace and defence sectors. The company will also
identify opportunities for Kerala to adapt aerospace
technologies across sectors and bring all the relevant
Airbus teams and startups to demonstrate
technologies.

57. Name the independent director of Yes Bank who
resigned from his position, on 19th November 2018?
Answer – R. Chandrashekhar
Explanation: On 19th November 2018, R.
Chandrashekhar, an independent director at Yes
Bank, resigned from his position. R. Chandrashekhar
is the third person to resign from Yes Bank, in the
recent time. Non-executive Chairman Ashok Chawla
resigned on November 14, 2018. O.P. Bhatt, resigned
from the panel set up to find a new CEO, on 15th
November 2018. Yes Bank is in the process of finding
a new CEO to replace the incumbent CEO, Rana
Kapoor.

58. How many Crores has been Sanctioned by the Centre
under AMRUT Scheme for 2400 Projects for
improving water supply, sewerage and
drainage,which is announced by Union minister
Hardeep Singh Puri on 20th November 2018?
Answer – Rs 74,000 Crore
Explanation: On 20th November 2018,Union minister
Hardeep Singh Puri announced that, the Centre has
approved 2,400 projects worth Rs 74,000 crore for
improved water supply, sewerage and
drainage.Hardeep Singh Puri made the
announcement at the National Water, Sanitation and
Hygiene (WASH) Innovation Summit, organised by
the National Institute of Urban Affairs (NIUA) and
Elets Technomedia Private Limited in Delhi.These
projects have been approved under AMRUT (Atal
Mission for Rejuvenation and Urban Transformation)
under the state annual action plans for 2015-2020.

59. High-Level Committee meeting, chaired by Home
Minister Rajnath Singh approved additional
assistance of _______ crore to Karnataka as a rescue
fund from National Disaster Response Fund (NDRF)
on 19th November 2018?
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Answer – Rs 546.21 Crore
Explanation: On 19th November 2018, Centre
approved additional assistance of Rs 546.21 crore
from National Disaster Response Fund (NDRF) to
Karnataka.This decision was taken during a
High-Level Committee meeting, chaired by Home
Minister Rajnath Singh in New Delhi, to consider the
additional Central Assistance to Karnataka affected
by floods in 2018.Karnataka was hit by floods and
landslide in August 2018.The fund has been approved
following a report of an inter-ministerial team that
visited areas affected by floods and landslides in
Karnataka including Kodagu district, which is India’s
largest coffee-growing region.

60. During its board meeting on 19th November, RBI
decided to set up an expert committee to examine the
central bank’s Economic Capital Framework (ECF) to
enable transfer of reserve worth _______crore to
Government of India?
Answer – Rs.3.6 Lakh crore
Explanation: On November 19, 2018, in its board
meeting, RBI decided to set up an expert committee to
examine the central bank’s Economic Capital
Framework (ECF) to enable transfer of reserve worth
Rs 3.6 lakh crore to Government of India. The
membership and terms of reference of the committee
will be jointly determined by the government and the
RBI. This decision was made after a key demand of
the government on the same for transfer of a surplus
of Rs 3.6 lakh crore, more than a third of the total Rs
9.6 lakh crore reserves of the central bank to the
government. In addition to the above, the RBI agreed
to consider a scheme for restructuring of stressed
standard assets of MSME borrowers with aggregate
credit facilities of up to Rs 250 million.It also decided
to relax a deadline for lenders to boost capital ratios as
it estimated the lending capacity to be around an
extra 2.5 trillion rupees to 3.0 trillion rupees ($35
billion to $42 billion) over the next year for the Indian
banks.The relaxation will also reduce banks’ capital
requirements by about 300 billion to 350 billion
rupees of capital.In last 5 years, RBI had transferred
75%(Rs 2.48 lakh crore) of its income as
surplus.During the financial year 2015-16,RBI had
transferred 83% of its income to the Centre as
surplus,This is the highest payout.

61. Name the missile System and the bidding
amount,which was selected by the Indian Army from
the Russian defence major Rosoboronexport,which
have a maximum range of 6km, altitude of 3 km in
all-weather capability?
Answer – Igla-S and $1.47 billion
Explanation: On November 19, 2018, Russian defence
major Rosoboronexport emerged as the lowest bidder

in the Indian Army’s tender for procurement of a
batch of Igla-S, very short range air defence or
VSHORAD program missile system, worth $1.47
billion. The Russian Igla-S system is the the latest
model of Russian’s MAN Portable Air Defence
Systems(MANPADS) technology offered to the Indian
Army,which is expected to replace the IGLA M
systems of Russia that is being used since the 1980s.
This was done as per the request for proposal that was
first issued in October 2010 and Rosoboronexport was
a part of 5 contenders namely,MBDA of France,
Rosoboronexport from Russia and SAAB from
Sweden. These must have a maximum range of 6km,
altitude of 3 km along with all-weather capability.

62. With Which Country India had Signed a deal worth
USD 500 million for construction of two Talvar-class
missile frigates in Goa for the Indian Navy on 20th
November?
Answer – Russia
Explanation: On November 20, 2018, India and
Russia confirmed a USD 500 million deal for
construction of two Talvar-class missile frigates in
Goa for the Indian Navy. The agreement was signed
under the government-to-government framework for
defence cooperation between:Defence PSU Goa
Shipyard Ltd (GSL) and Russia’s state-run defence
major Rosoboronexport. The construction of the ships
will begin in 2020 and the first one will be inducted in
2026 while second one will be ready by 2027.
Additionally, the two sides already finalized another
deal amounting to around USD 1 billion under which
Russia will supply two frigates to India by 2023.

63. Saudi Arabia and the United Arab Emirates (UAE),
announced _____ dollar in aid to the war torn Yemen,
on 20thNovember 2018?
Answer – $500 million
Explanation: On 20th November, 2018 Saudi Arabia
and the United Arab Emirates (UAE), announced
$500 million in aid to the war torn Yemen in response
to the dismal humanitarian conditions. The country is
on the brink of famine after the long war which
continued since 2015, when Saudi Arabia and the
UAE intervened in the Yemen to support Yemeni
President Abedrabbo Mansour Hadi after the
Iranian-aligned Houthi rebel group took over the
capital Sanaa.

64. Which has become the first small finance bank to
introduce a personal loan scheme for salaried
individuals, through which Rs 50,000 to Rs 15 lakhs
personal loan will be offered to individuals earning a
monthly salary of above Rs 15, 000?
Answer – Ujjivan Small Finance Bank
Explanation: Ujjivan Small Finance Bank, a wholly
owned subsidiary of Ujjivan Financial Services
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Limited introduced a new personal loan scheme for
salaried individuals. By this offer, it became the first
small finance bank to introduce this type of facility.
The 14 tier I and tier II locations where the product
will be launched are Ahmedabad, Bengaluru, Delhi,
Kolkata, Pune, Surat, Mumbai, Mysuru,
Ankaleshwar, Coimbatore, Kochi, Chennai and
Vadodara. Personal loans starting from Rs 50,000up
toRs 15 lakhs will be offered to salaried professionals
who are earning a monthly salary above Rs 15, 000.
Key features of the product include, loan without any
collateral or deposit of any asset and its attractive
interest rate with complete digital processing.
However the credit history of the individual will be
considered while passing the loan. To pay EMI, a
flexible time frame of 12 to 60 months will be provided
by the bank.

65. Life Insurance Corporation of India (LIC) has
partnered with which digital payments service
provider to offer online insurance premium payments
on its platform?
Answer – Paytm
Explanation: Softbank-backed, digital payments
service provider, Paytm (One 97 Communications
Limited) has partnered with the Life Insurance
Corporation of India (LIC) to offer online insurance
premium payments on its platform. Paytm now has 30
insurance companies on its platform including LIC,
ICICI Prudential Life, Reliance Life, Max Life
Insurance, HDFC Life, TATA AIA, SBI Life, Aditya
Birla Sun Life, Canara HSBC Life Insurance, Shri
Ram Life and Star Health among others. A simpler
and faster method of premium payments will be
offered through the Paytm appwith the freedom of
paying premium through debit card, credit card, net
banking and Paytm Wallet, besides availing the
benefit of several deals and offers. Life insurance
sector in India is the biggestin the world in terms of
policy count with about 360 millionpolicies. It is
expected to increase at a Compound Annual Growth
Rate (CAGR) of 12-15 % over the next five years. The
insurance market is also expected to quadruple over
the next decade from its current size of US$ 50 billion.

66. Which Insurance Company will set up the remote
Sensing lab for crop insurance?
Answer – HDFC ERGO General Insurance
Explanation: On November 23, 2018, HDFC ERGO
General Insurance set up a remote sensing lab for crop
insurance.This will help in early detection of
information and will be used to alert the farmers.The
lab will work accurately for assessing the risks of the
insurers and will also be able to give early warnings
about the losses.Furthermore, a specialist in the area
of remote sensing are hired to look into the data and

assess the information so that predictions can be
made.This will enable scanning of the area through
the use of satellite to get better information of the
region.HDFC ERGO was one of the first non-life
insurers to use drones on a pilot basis to look into
estimate losses from any catastrophic events for the
crop areas that they covered.

67. European Investment Bank (EIB) had agreed to
cooperate with Which Bank for EUR 600 million
renewable energy financing programme for
supporting large-scale solar investment across the
country?
Answer – State Bank of India
Explanation: On November 23, 2018,1st offshore wind
investment conference held in New Delhi,During
which the European Investment Bank (EIB) and
State Bank of India (SBI) agreed to cooperate on
financing renewable energy and wind energy projects
across India.This collaboration will be under the
dedicated EUR 600 million renewable energy
financing programme which supports large-scale
solar investment across the country.EIB also
approved a new line of credit worth USD 100 million
to Yes Bank to boost private investment in clean
energy projects.

68. Jammu and Kashmir Bank will be treated as Public
Sector Undertaking(PSU) because it has brought
under the purview of the ___________ act under the
guide lines of Chief Vigilance Commissioner (CVC)
and the State Legislature?
Answer – Right to Information (RTI) Act
Explanation: On November 23, 2018, as per the Chief
Vigilance Commissioner (CVC) guidelines and the
State Legislature, the Jammu and Kashmir bank was
brought under the purview of the Right to Information
(RTI) act.The decision was taken by the State
Administrative Council (SAC) chaired by Governor
Satya Pal Malik.The objective of the decision was to
strengthen better corporate governance.As per the
proposal, hereafter, the J&K Bank Limited will be
treated as a Public Sector Undertaking (PSU).It shall
be accountable to the State Legislature like other
state PSUs and the Annual Report of the bank shall be
placed before the State Legislature through the State
Finance Department.It is the only state government
promoted bank in the country, with the Jammu and
Kashmir government currently holding 59.3 per cent
of the shares.

69. Who is appointed as the MD and CEO of State Bank of
Mauritius (SBM)?
Answer – Sidharth Rath
Explanation: On 21st November 2018,State Bank of
Mauritius (SBM) has appointed Sidharth Rath as the
Managing Director & CEO of SBM Bank (India).
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Before this he was working with Axis Bank as Group
Executive and Head of Corporate, Transaction
Banking and International Banking.SBM Bank
(India) has been recently granted licence by the RBI to
carry on business as a scheduled commercial bank
under the Banking Regulation Act, 1949, with effect
from 1st December.It claims to be the first foreign
bank to have been granted a universal banking licence
under RBI’s wholly-owned subsidiary scheme.
Currently SBM Bank has a total of four branches
across Mumbai, Chennai, Hyderabad and
Ramachandrapuram.

70. Where was the 2nd Edition of India Gold and
Jewellery Summit inaugurated on 23rd November
2018?
Answer – New Delhi
Explanation: Union Commerce and Industry Minister
Suresh Prabhu announced government’s intention to
set up a domestic Gold Council in India for the growth
in the jewellery sector. This was announced on the
inauguration of the 2nd Edition of India Gold and
Jewellery Summit in New Delhi, on 23rd November
2018.

71. Organization for Economic Cooperation &
Development (OECD) has stated that India’s Gross
Domestic Product (GDP) will slow down somewhat
but remain strong at _____ percent in 2019 and 2020,
in its Economic Outlook 2018 report?
Answer – 7.5 %
Explanation: On 21st November 2018 the
Organization for Economic Cooperation &
Development (OECD) released its Economic Outlook
2018 report and said that India’s Gross Domestic
Product (GDP) will slow down marginally, but remain
strong at 7.5% in 2019 & 2020. It said that, growth in
India will hold up relatively well, and predicted GDP
at market prices to decline marginally to 7.3% in 2019
and 7.4% in 2020 from 7.5% in 2018. The tendency to
retard in growth will arise from tighter financial
conditions, higher oil prices, adverse terms of trade,
lower growth in partner countries, and rising political
uncertainties in India and abroad. OECD noted that
India’s exports, particularly in the textile sector would
be benefited with the hike in US tariffs on Chinese
imports. OECD projected that the global GDP growth
rate will slow down from 3.7% in 2018 to 3.5% in
2019-2020. The Reserve Bank of India expects India’s
GDP growth at 7.4% in FY19.

72. Non-Banking Financial Company (NBFC) sanctioned
Mudra loans under Pradhan Mantri Mudra Yojana
(PMMY), grew faster than that of banks in FY 2018,
as per the 2017-18 annual report of PMMY. Which
was the top lender among Small Finance Banks
(SFBs)?

Answer – AU Small Finance Bank
Explanation: On November 23, 2018, according to the
2017-18 annual report of Pradhan Mantri Mudra
Yojana (PMMY), NBFC sanctioned Mudra loans
under PMMY, grew faster than that of banks in FY
2018. This is the first time that the bad loan data has
been released by Micro Units Development &
Refinance Agency (Mudra). NBFCs sanctioned
approximately Rs 27,000 crore of Mudra loans during
the fiscal 2018 as against Rs 92,492.68 crore
sanctioned by public sector banks. Thus NBFCs not
only met their Mudra target of Rs.9,050 crore for
FY18, but their sanctions for the year were a five-fold
jump from the previous year. NBFC Mudra loans
sanctions rose 396% from last fiscal compared with
just 29% increase of Mudra loans by state-run banks.
Among this, AU Small Finance Bank was the top
lender among Small Finance Banks (SFBs) and the
State Bank of India (SBI) was the top lender among
state-run banks followed by Canara Bank and Punjab
National Bank.

73. Reserve Bank of India (RBI) in consultation with the
government of India, reduced the mandatory hedging
provision to ____ % from 100 %, on 27th November
2018?
Answer – 70 %
Explanation: On November 27, 2018, central bank of
India, Reserve Bank of India (RBI) in consultation
with the government of India, reduced the mandatory
hedging provision to 70 per cent from 100 per cent. Its
objective is to ease the External Commercial
Borrowing (ECB) norms. This move would enable
Indian companies to borrow foreign
currency-denominated ECBs for better liquidity as
they don’t have to have a 100% hedge coverage.
However, the ECBs thus raised should be ECBs under
Track I, which refers to medium-term borrowings
with average maturity between three and five years.

74. Government of India and which bank signed a $75
million loan to fund projects under Karnataka
Integrated Urban Water Management Investment
Program, on 27th November 2018?
Answer – Asian Development Bank (ADB)
Explanation: On November 27, 2018, Government of
India and the Asian Development Bank signed a $75
million loan in New Delhi to fund projects under
Karnataka Integrated Urban Water Management
Investment Program. Its objective is to provide 24 x7
water supply in 4 coastal towns of Karnataka and
improve sanitation infrastructure for Mangalore
town. The 4 towns of Karnataka to have 24×7 water
supply are: Kundapura, Mangalore Puttur and Udupi.
The signatories to the tranche 2 loan agreement of
were
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• Mr. Sameer Kumar Khare, Additional Secretary
(Fund Bank and ADB), Department of Economic Affairs,
Ministry of Finance, who signed for the Government of
India, and

• Mr. Sabyasachi Mitra,Deputy Country Director of
ADB’s India Resident Mission.
75. Asian Development Bank (ADB) and the Government

of India signed a ____ dollar loan to fund upgradation
of 230 kilometer State Highways in Bihar under Bihar
State Highways III Project (BSHP-III), on 26th
November 2018?
Answer – $200 million
Explanation: On November 26, 2018, the Asian
Development Bank (ADB) and the Government of
India signed a $200 million loan in New Delhi to fund
upgradation of 230 kilometers State Highways in
Bihar under Bihar State Highways III Project
(BSHP-III). The Signatories were:
• Mr. Sameer Kumar Khare, Additional Secretary

(Fund Bank and ADB), Department of Economic Affairs in
the Ministry of Finance, GOI and

• Mr. Rajeev P. Singh, Officer in-Charge of ADB’s
India Resident Mission.
76. Which bank signed a Sh327m ($3.8 million) deal with

International Centre of Insect Physiology and Ecology
(ICIPE) to fund training in Science and Innovation in
Sub-Saharan Africa?
Answer – World Bank
Explanation: On 23rd November 2018, The World
bank signed a Sh327m ($3.8 million) deal with
International Centre of Insect Physiology and Ecology
(ICIPE) which will be used to fund training in Science
and Innovation in Sub-Saharan Africa. It is a part of a
larger Sh922.1 million ($9 million) grant by Korean
government to support Regional Scholarship and
Innovation Fund (RSIF) to create a competent pool of
researchers in Applied Sciences Engineering and
Technology.

77. Which bank signed a Sh327m ($3.8 million) deal with
International Centre of Insect Physiology and Ecology
(ICIPE) to fund training in Science and Innovation in
Sub-Saharan Africa?
Answer – World Bank
Explanation: On 23rd November 2018, The World
bank signed a Sh327m ($3.8 million) deal with
International Centre of Insect Physiology and Ecology
(ICIPE) which will be used to fund training in Science
and Innovation in Sub-Saharan Africa. It is a part of a
larger Sh922.1 million ($9 million) grant by Korean
government to support Regional Scholarship and
Innovation Fund (RSIF) to create a competent pool of
researchers in Applied Sciences Engineering and
Technology.

78. Name the country that recorded the highest average
real wage growth in South Asia during 2008-17, as per
“Global Wage Report 2018/19: What Lies behind
Gender pay gaps” report released by International
Labour Organisation (ILO)?
Answer – India
Explanation: On November 27, 2018, according to an
annual report named- “Global Wage Report 2018/19:
What Lies behind Gender pay gaps”, released
byInternational Labour Organisation (ILO), India
recorded the highest average real wage growth in
South Asia during 2008-17. The Global wage growth
in 2017 was not only lower than in 2016, but fell to its
lowest growth rate since 2008. In the advanced G20
countries, real wage growth declined drastically
especially in Europe (excluding Eastern Europe)
countries like France, Germany, Italy and Spain. In
emerging and developing countries of the G20, real
wage growth has fluctuated in recent years, rising
from 2.9 per cent in 2015 to 4.9 per cent in 2016, and
then falling back to 4.3 per cent in 2017. Workers in
Asia and the Pacific have enjoyed the highest real
wage growth among all regions over the period
2006–17 led by countries such as China, India,
Thailand and Vietnam.

79. _____ was appointed the convenor of New Direct Tax
Law Task Force, the committee which is drafting a
new tax law, on 26th November 2018?
Answer – Akhilesh Ranjan
Explanation: On 26th November, 2018 the Central
Board of Direct Taxes (CBDT) member Akhilesh
Ranjan was appointed as convenor of New Direct Tax
Law Task Force, the committee which is drafting a
new tax law and was constituted by the Government
of India in November, 2017. He will replace former
CBDT member Arbind Modi who retired in September
this year. The appointment was made by CBDT with
the approval of the Finance Minister. The six member
task force will review the Income-tax Act, 1961 and
draft a new direct tax law in line with the norms
prevalent in other countries, incorporating
international best practices and in consonance with
the economic needs of the country. The Task Force
shall submit its report to the Government by
February 28, 2019.

80. Central government has announced _____%
disinvestment of Air India’s ground handling
subsidiary- Air India Air Transport Services Limited
(AIATSL) to partially pay off the accumulated Rs 500
billion debt of Air India?
Answer – 100 %
Explanation: On November 28, 2018, the Central
government announced 100% disinvestment of Air
India’s ground handling subsidiary- Air India Air
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Transport Services Limited (AIATSL) to partially pay
off the accumulated Rs 500 billion debt of Air India.
The decision was taken by an inter-ministerial panel,
Air India Specific Alternate Mechanism, headed by
Finance Minister Arun Jaitley.

81. India agreed to grant a total line of credit proposal
offer of ______ dollar to Lao PDR (People’s Democratic
Republic), on 23rd November 2018?
Answer – USD 250 million
Explanation: On November 23, 2018, External Affairs
Minister of India, Smt. Sushma Swaraj co-chaired the
9th Joint Commission Meeting on Bilateral
Cooperation (JCM), between the Lao People’s
Democratic Republic (Lao PDR) and the Republic of
India, held in Vientiane, Lao PDR. The Lao delegation
was led by His Excellency Saleumxay Kommasith,
Minister of Foreign Affairs of the Lao PDR. They held
constructive discussions covering cooperation in
agriculture, trade and investment, defence, education,
culture, information technology, energy and mining.
In the meeting, India agreed to grant a total line of
credit proposal offer of USD 250 million to Lao PDR.

82. Which entity launched a Survey on India’s Startup
Sector (SISS) to create a profile of the startup sector in
India consisting of dimensions relating to turnover,
profitability and workforce, on 27th November 2018?
Answer – Reserve Bank of India (RBI)
Explanation: On November 27, 2018, Reserve Bank of
India (RBI) launched a Survey on India’s Startup
Sector (SISS) to create a profile of the startup sector in
India consisting of dimensions relating to turnover,
profitability and workforce. Its objective is to
understand the problems faced by the startup sector.
The details of the start-up entities were made
available by the Department of Industrial Policy and
Promotion (DIPP) in the Ministry of Commerce and
Industry, Government of India in March 2018.

83. ‘SBI Ecowrap’ report released by the State Bank of
India, states that the GDP growth in September
quarter (which is the 2nd quarter) is expected to
decelerate to 7.5 % – ____% over the previous
three-month period?
Answer – 7.6 %
Explanation: On November 26, 2018, according to the
‘SBI Ecowrap’ report released by the State Bank of
India, the GDP growth in the September quarter
(which is the 2nd quarter) is expected to decelerate to
7.5-7.6 per cent over the previous three-month period.
This could be concluded from the result of the SBI
Composite Leading Indicator (CLI), a basket of 21
leading indicators for September quarter of the
current fiscal. The reasons for this declining trend is
due to slowdown in rural demand. In the previous
quarter of April-June quarter of 2018-19, the GDP
was 8.2 per cent at constant prices (2011-12).
Furthermore, the second quarter GVA growth was
slowing down due to decline in demand as observed in
October 2018.

85. Elysium Capital Advisory, a real estate-focused
investment bank, has appointed _____ as a strategic
advisor and mentor?
Answer – Sachin Khandelwal
Explanation: Elysium Capital Advisory, a real
estate-focused investment bank, has appointed
Sachin Khandelwal as a strategic advisor and mentor.
Khandelwal will guide Elysium to strengthen existing
business lines and help taking informed strategic
decisions to pursue new growth areas. Before this,
Khandelwal’s most recent engagement was as a key
member on the board of Magma Fincorp and he was
MD and CEO for their housing finance company. Also
he had worked as MD and CEO of ICICI Home
Finance Company.
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